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pa into a fury by a forty-mile 

gale, a fire which started in a con- 

gested area threatened to destroy the 
entire city. Local fire forces were 

inadequate to control such a confla- 

gration. Help was summoned. To the 

rescue came men and equipment 

from neighboring towns. The city 

was saved. Disaster was averted. 


Only a short time before, the White 
Fireman had induced the municipal 
government to adopt standard coup- 
lings for hose and hydrants. Thus, it 
was he who made it possible for 
apparatus from other communities 
to aid in saving the imperiled city. 


“ “ “ . 


bing White Fireman symbolizes the Loss-Prevention Serv. 
ice supported by insurance companies. This service in- 
cludes: Consultation on proposed structures, that they may 
be as Gre-safe os possible. Inspection of property, with rec- ‘ 
ommendations for the reduction of fire-hatards. Maintenance 
of the Underwriters’ Laboratories for the testing of building 
materials, the practical trial of fire extinguishers and other 
protective equipment, the examination of electrical apparatus 
and materials. Various other kinds of technical assistance 
for the furtherance of property conservation. The North 
America Agent will tell you how to secure this valuable service. 


Insurance Company of 


North America 
PHILADELPHIA 


and 


Indemnity Ins. Co. of 
North America 


write practically every form of insurance except life 


‘The Oldest American Fire and Marine Insursace Compsay—Foeunded 1792 





Property Owners may Secure Loss - prevention Service through Responsible Insurance Agents 


The national magazine advertising of the Insurance Com- toward every organization and individual engaged in the 
pany of North America is focusing the spot-light of publicity insurance business. 
upon a phase of the insurance business about which little is The advertisement reproduced above, one of the ‘‘White 
generally known. This exposition of the work which is being Fireman’’ series is appearing in full page size, two colors, in 
done by insurance companies to prevent the loss of life and The Saturday Evening Post, August 18, and American Maga- 
property should have the effect of increasing public goodwill zine, August. 














Like a Man,an Organization is Known 


by the Company it Keeps 


It is observable that the greater the number of people to 
whom an appraisal must present evidence of yalue, the 
more frequent is the use of American Appraisals. 


Bankers, careful to secure the best known authorities to 
support statements in security prospectuses, use far 
more American Appraisals than any others. Bankers 
have learned how universal is the respect for the accu- 
racy of American Appraisals. 


And in mergers, where the appraisal findings are sub- 
jected to the closest scrutiny of those whose equities 
depend largely upon the impartiality of the appraisal 
findings, American Appraisals are again given unques- 
tioned preference. 


And as to the preference for American Appraisals by 
industrial executives themselves, a review of our client 
lists for any community in the country will reveal the 
names of most of the leading institutions. 


When the highest authority is sought, American Apprais- 
als are used. 


THE 


AMERIGAN APPRAISAL 
GOMPANY 


Atlanta Cleveland Kansas City New Orleans St. Louis 
Boston Cineinnati Los Angeles New York San Francisco 
Baltimore Detroit Minneapolis Philadelphia Seattle 

Buffalo Dallas Milwaukee Pittsburgh Washington 
Chicago Indianapolis Syracuse Berlin, Germany 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER H. R. BURKE, MANAGeE® 
CHICAGO ATLANTA SAN FRANCISCG 
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NEW HAZARDS REQUIRE 
NEW COVERS “Su 


Aircraft Property Damage Insurance 
has been written for a considerable period by our f 
organization on Public Utilities and other 
plants, mercantile and manufacturing 
structures, private dwellings, 
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™~ clubs, hotels, etc., Cauti 
because ‘ 

NEW, HAZARDS REQUIRE NEW COVERS > 
o—_e—__-# Ra 
Atlantic City, May 19. 1928.—That damage liable |— Agent 


thoriz 
City, 
the a 


to be done to buildings by airplanes presents a new 
problem was the assertion yesterday ‘afternoon of 
Robert J. Rendall of Jersey City at the 25th annual 





convention of the New Jersey Bankers Association Mond 

in the Hotel Chelsea. delive’ 

L. A. HARRIS After describing risks which have¥come with those 
PRESIDENT changing conditions, he pointed outjthe danger 


from aircraft collision, saying: 
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“Another risk that is in its infancy, but will grow 
from year to year, is the aircraft risk. Two craft the b 
sailing in the air and coming together over one of 
two apartments, where a bank has loaned about 



















‘at were i 
4 |S 
be Comps 
$50,000 on each of the apartments, might mean Paris, 
considerable protection insufficiency when settle- Vy sa 
ment takes place, and this risk at the present time y aes 
may be covered for a very small premium.” treal, I 
ALL KIN DS (Jersey Journal) stone . 
e+ H 
of INSURANCE | Brit 
The public has often been warned, says Safety Ltd., : 
on AUTOMO BI LES Engineering (New York), of the danger of air ves- _ 
sels suddenly becoming unmanageable and crashing RA. : 
down, endangering people and property which may a 
be in their path. It goes on: Queen 
“Herewith is shown the photograph of an acci- Pais 
dent which occurred on March 24 at Quincy, ¥ — 
Massachusetts, wherein a plane suddenly got out of Midi. 
control and crashed down on the roof of a house it An 
and landed in the yard a mass of débris. As more =e. 

. , : Aug. 3 
and more air vessels come into use, this hazard Nort! 
must be taken care of in some manner. 28 For 

CAPITAL & SURPLUS . . $3,260,936.98 “This hazard of falling air vessels is increasing | A Pulen 
day by day, and the time has already arrived when son, 

RESERVES . . . . + ~ 7,014,294.65 precautions must be taken for the safety of persons a The 
TOTAL ASSETS (JAN. 1, 1928) 10,275,231.63 and property. This should be given the attention it 7 Wels 
deserves without delay.” a Colors 
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POLICIES OF RAIDED 
OUTFITS DELIVERED 


“Surplus Line” 
Doubtful Foreign Companies 
Continue Boldly in Chicago 


Operations of 


pO NOT USE JU. S. MAILS 


Caution Shown May Indicate Knowl- 
edge of Danger—New Jersey 
Group Is Listed 


Raiding the offices of the Keystone 
Agency, Inc., and various unau- 
thorized foreign companies in Jersey 
City, N. J., apparently has not stopped 
the activities of those concerns. On 
Monday of this week six policies were 
delivered on a genuine surplus line, and 
those handling the companies had the 
nerve not only to charge 5 percent above 
the correct premium to cover the sur- 
plus line tax, but reduced the commis- 
sion to 5 percent to the agency handling 
the business. The policies delivered 
were in the following companies: 

L’Activite Insurance & Reinsurance 
Company, Ltd. 94 Rue St. Lazare, 
Paris, France. This policy bears the 
imprint of the Keystone Agency, Inc., 1 
Newark Avenue, Jersey City, N. J., and 
purports to the countersigned at Mon- 
treal, P. Q., on Aug. 3, 1928, by the Key- 
stone Agency, by Linn Christenson. 


Hail from Newcastle-on-Tyne 


British Islands Insurance Company, 
Ltd. 28 Forrest avenue, Forrest Hall, 
Newcastle-on-Tyne, Eng., counter- 
signed at Philadelphia, Aug. 3, by W. 
R. Atkinson. 

Eastern Insurance Company, Ltd., 2 
Queen Anne street, Newcastle-on-Tyne, 
Eng., capital $250,000, countersigned at 
Philadelphia, Aug. 3, by W. R. Atkin- 
son, 

Midland General Insurance Company, 
11 Ancrum street, Newcastle-on-Tyne, 
Eng., countersigned at Philadelphia, 
Aug. 3, by W. R. Atkinson. 

Northern Mutual Insurance Company, 
28 Forrest Ave., Forrest Hall, New- 
castle-on-Tyne, Eng., countersigned at 
Philadelphia, Aug. 3, by W. R. Atkin- 
son, 

The World Star Insurance Company 
(Weltstern Versicherungs Aktien Ge- 
sellschaft), 14 Wurtzburger _ strasse, 
Cologne-Oldenburg, Germany, capi- 
tal 600,000 marks, bearing the imprint 
ot the Keystone Agency, 16 Park 
place, Newark, N. J., and countersigned 
at Montreal, Aug. 3, by the Keystone 
agency, 


All Among Raided Concerns 


All of these except the World Star 
Were listed in “Best’s Insurance News” 
- June 20 as among those represented 
vy the firms raided by the New Jersey 
authorities, 

The policies were delivered by W. F. 
Colvett, personally and billed on his bill- 

(CONTINUED ON PAGE 12) 





NEW DRIVE IS STARTED 
ON WILDCAT CARRIERS 


MICHIGAN DEPARTMENT ACTS 





Cites Grand Rapids Agent and Seeks 
Cooperation of United States Con- 
sular Authorities 





LANSING, MICH., Aug. 8.—Armed 
with more definite evidence than ever 
before of the fraudulent character of un- 
authorized mail order insurance activi- 
ties in this state, the Michigan depart- 
ment has opened a new campaign de- 
signed to curb such activities and at 
the same time to bring forcibly to the 
attention of the public the dangers in- 
herent in purchasing coverage from 
other than duly authorized and reput- 
able agencies. . 

As the initial step a Grand Rapids 
agent was cited to appear for hearing 
regarding his activities in placing un- 
authorized business which has resulted 
in an unpaid claim. Department officials 
also wrote to federal officials seeking co- 
operation of the United States con- 
sular service in determining the exact 
financial responsibility, if any, of va- 
rious foreign companies with which polli- 
cies have been placed. 


After Two Agencies Especially 


Agency organizations against which 
the department is particularly directing 
its guns at this time are the Universal 
Underwriters Agency of Greenwich, 
Conn., and the probably no longer exist- 
ent Paramount Agency of Newark, N. 
J. While the Grand Rapids policy, upon 
which a sizeable claim has not been 
honored, was not originally negotiated 
through the Universal Underwriters but 
through the North American Agency of 
Jersey City, the Connecticut organiza- 
tion admits that it now represents the 
company concerned, the Anchor Insur- 
ance & Investment corporation of Lon- 
don, as well as several other carriers 
which the department is investigating. 

The Anchor policy was issued ostens- 
ibly to cover part of the stock of a 
Grand Rapids tire store. A loss oc- 
curred and the Massachusetts Fire & 
Marine, which also had accepted some 
of the business in regular form, without 
knowledge of the other carrier’s cover- 
age, discovered the existence of the 
other policy and of course insisted that 
the loss be pro-rated. The local agency 
which is under citation has furnished the 
department with all of the other poli- 
cies placed with unauthorized carriers 
through its facilities, the list including 
the Atlas and Alliance of Lisbon, Por- 
tugal, and the Cheshire General Mu- 
tual of Hatfield, Eng. 


Bad Check in Evidence 


There is also a bad check count 
against the Paramount Agency. A 
Midland agent, in good faith, answered 
some of the circulars broadcast by that 
agency offering to place any and all 
risks. A policy was issued in L’Acti- 
vite, presumably a French company, 
when he found it was unauthorized and 
an entirely unknown quantity from the 
standpoint of protection. The agent 
wrote the Paramount Agency, demand- 
ing immediate cancellation of the cover- 

(CONTINUED ON NEXT PAGE) 





AGREEMENT REACHED 
IN SEPARATION ISSUE 


WEST VIRGINIA CASE ENDS 





Supervisory Committee Decides to Put 
the Eastern Underwriters Asso- 
ciation Scale into Effect 





CHARLESTON, W. VA., Aug. 8.— 
An agreement has been reached between 
Insurance Commissioner Sam T. Malli- 
son of this state and the West Virginia 
Uniformity Association in the famous 
suit that was brought by the state to 
enjoin the companies belonging to the 
association from forcing the separation 
agreement. ‘Commissioner Mallison 
went to New York to confer with mem- 
bers of the West Virginia supervisory 
committee. The supervisory commit- 
tee agreed to withdraw the agents’ con- 
tract submitted Oct. 19, 1927, and sub- 
mitted instead the commission ar- 
rangement of the Eastern Under- 
writers Association which provides op- 
tional commissions of 15 and 25 per- 
cent graded or 20 percent flat in clear 
agencies and 15 and 25 percent only in 
mixed agencies. 

Will Dismiss the Suit 


On withdrawal of the agency con- 
tract by the companies and the substi- 
tution of the Eastern Underwriters As- 
sociation contract, Commissioner Malli- 
son will request the state to dismiss the 
injunction suit now pending. The sta- 
tus of agents whether mixed or clear 
is to be defined as of Aug. 15 of this 
year. The Eastern Underwriters Asso- 
ciation agreement is to become effective 
Nov. 1. The conference agreement be- 
tween the committees of agents and 
companies is subject to ratification by 
the members. 


Much Bitterness Engendered 


This agreement ended a very bitter 
controversy that arose in West Virginia 
over the promulgation of the agency 
contract whereby clear agencies were 
to continue on a 20 percent flat basis, 
but if non-affiliated companies were rep- 
resented in the agency, only 10 percent 
flat was allowed. The West Virginia 
Association of Insurance Agents ob- 
jected to this order claiming that it was 
drastic and unfair and had been ar- 
rived at without consultation with the 
agents. The companies claimed that the 
outside companies were poaching on 
their preserves and that agents were 
favoring them at the expense of the as- 
sociation companies because the out- 
siders paid more commission. The dis- 
pute finally ended in court action, 
Attorney General Lee starting an injunc- 
tion suit in the Kanawha County Cir- 
cuit Court. A temporary restraining 
order was issued on the ground that 
the movement was in restraint of trade. 
The hearing on the merits of the case 
had not come up. 


SATISFACTION IS EXPRESSED 


NEW YORK, Aug. 8.—General sat- 
isfaction is expressed by company offi- 
cials and West Virginia agents over 
the prospect of an early settlement of 
the troubles that have obtained in the 
Pan Handle state for nearly a year past. 

(CONTINUED ON NEXT PAGE) 





CONFERENCE IS VOTING 
ON NEW TORNADO FORM 


Revised Policy, More Modern 
Than That in Use, Was Pre- 
pared Last June 


UNIFORMITY IS SOUGHT 


Gilbert A. Russell, President of Eastern 
Tornado Association, Given Credit 
for Drawing Up New Form 


NEW YORK, Aug. 8.—A mail vote 
now in progress among members of the 
Eastern Tornado Insurance Association 
will determine the fate of the revised 
form of policy prepared last July and 
later submitted for review by the inter- 
ested companies. While there had been 
no particular challenge of the old con- 
tract, it was yet felt that it should be 
modernized, that obsolete conditions 
should be eliminated and ambiguities of 
intent clarified. The “bridge the gap” 
feature, now covered through the me- 
dium of a rider attachment, is incor- 
porated in the body of the proposed 
policy, and other clauses are adopted 


that bring the instrument thoroughly up 
to the times. 


Little Interest Taken in West 


Regret is felt that the western under- 
writers did not display greater interest 
in the work of revision, for it was hoped 
that a form of policy could be prepared 
that would be acceptable the country 
over, obviating the need for three dis- 
tinct forms of tornado coverage, such as 
now obtain, respectively in the east, the 
west and the south. Southern under- 
writers participated in the creation of the 
new contract and it may be that if it be 
approved by the Eastern Tornado Insur- 
ance Association, like action will also be 
taken by the Southern association. 

Managers feel that since windstorms 
are no respecters of localities, no sane 
reason exists why a form of policy ac- 
ceptable to one section of the country 
should not prove equally so to all other 
sections, the business being written 
largely by the same companies. Uni- 
formity as to coverage would obviate the 
need for printing additional policy 
forms, thus effecting a saving in expense 
and reducing the chance for mistakes on 
the part of supply clerks when shipping 
contracts, and saving the time of exam- 
iners in checking policy conditions. 


Credit Given te Russell 


Gilbert A. Russell, president of the 
Eastern association, spent a great deal 
of time in preparing the revised policy, 
and while he had able assistance, the 
major part of the work was performed 
by him, and he is properly entitled to 
credit therefor. 

Tornado premiums collected by com- 
panies in the Eastern association terri- 
tory last year aggregated close to 
$1,000,000, a far smaller sum, to be sure, 
than that secured either in the south or 
the west, and notably in the latter field, 
but still a sizeable figure. 
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ANNOUNCES CHANGES 


PLANS FOR KENTUCKY MADE 


Number of Transfers and Promotions 
Now Made Public by the 
General Office 


The Western Adjustment is announc- 
ing its plans for taking care of Ken- 
tucky, over which it now assumes juris- 
diction. The Louisville office is to be 
located in the Starks building and the 
Paducah, Ky., office in the Taylor 
building. The Portsmouth, O., office, 
which will handle part of Kentucky, is 
in the Masonic Temple. These three 
offices, together with Cincinnati and 
Evansville, will commence operations in 
Kentucky Sept. 1. W. H. Clemons is 
manager of the Cincinnati office and E. 
M. Jessop, manager of the Evansville 
office. 

Plans for Louisville 


Frank B. Nelson, manager Des 
Moines branch, is transferred to Louis- 
ville as manager of the branch to be 
opened in that city. George H. Peet, 
Jr., manager Terre Haute branch, is 
transferred to Louisville as chief staff 
adjuster. C. A, Smith, adjuster Cape 
Girardeau branch, is transferred to 
Louisville as staff adjuster. The West- 
ern has also acquired the services of 
J. B. Knight and Ben P. Gray from 
the Louisville office of the Southern 
Adjustment Bureau and they will be 
attached to the Louisville branch. 

W. A. Rodman, senior staff adjuster 
Duluth branch, is transferred to Pa- 
ducah, Ky., as manager. William S. 
Rice, prominent independent adjuster 
of Princeton, Ky., formerly of the 
Home of New York staff, has been ap- 
pointed senior staff adjuster of the Pa- 
ducah office. D. Kennedy, adjuster 
Springfield, Mo., branch, is transferred 
to Paducah as staff adjuster. 


Wing Goes to Portsmouth 


A. O. Wing, adjuster of the Cincin- 
nati branch, is transferred to Ports- 


mouth, O., as manager of the new 
branch to be located in that city. 
J. P. Kingston, adjuster Columbus 


branch, is transferred to Terre Haute 
as manager, succeeding George H. 
Peet, Jr. 


T. J. Hession, manager of the Sioux 
City branch, is transferred to Des 
Moines as manager, succeeding Frank 
B. Nelson. 

H. E. Bjodstrup, adjuster Sioux City 
branch, is promoted to manager Sioux 
City branch, succeeding T. J. Hession. 

Chester A. Schafer has been ap- 
pointed adjuster at the Duluth branch, 
and E. V. Cole, Wyaconda, Mo., as ad- 
juster Cape Girardeau branch. Addi- 
tional appointments for Portsmouth and 
Sioux City will be announced later. 


Louisville Office Territory 


The Louisville office will handle the 
central portion of Kentucky and the fol- 
lowing Indiana counties bordering on 
the Ohio river: Harrison, Floyd, Clark, 
Jefferson and Switzerland. Mr. Peet is 
familiar with the Indiana situation. 

The Portsmouth office will cover the 
“Big Sandy” territory and the following 
Ohio counties: Adams, Pike, Scioto, 
Jackson, Lawrence and Gallia. Mr. 
Wing has been in charge of losses at 
Portsmouth since the transfer of Allen 
Guy from Cincinnati to Columbus. 

A map of Kentucky will soon be is- 
sued showing the territory to be cov- 
ered in Kentucky by each of the five 
offices. 

Frank B. Nelson, 
charge of the Louisville branch, 
native of that city. He is the 
Van B. Nelson, pioneer clothing manu- 
facturer of Louisville, and was reared 
and educated in the Kentucky metrop- 
olis. 
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BLUE GOOSE MONTREAL 
PROGRAM IS ANNOUNCED 


PLENTY OF ENTERTAINMENT 


Good-Fellowship Dinner High. Spot of 
Program—Business Session Starts 
August 29 


MILWAUKEE, Aug. 8.—The pro- 


gram for the Blue Goose Grand Nest | 


meeting at Montreal, Aug. 28-31, has 
been announced by Paul E. Rudd, grand 
wielder. The events on the 
indicate that the delegates and visitors 
to Montreal will be busy all the time 
they are in that city, as the Canadian 
ganders have arranged for extensive en- 
tertainment when the meeting is not in 
session. 

The officers’ 


No business 


quarters. 
The annual golfers’ 


up at this dinner. 


dinner will be held Tuesday night also | 


and the prizes will be awarded. 

Business sessions of the Grand Nest 
get under way Wednesday morning and 
will continue throughout the day. A 
boat ride is planned for Wednesday 
night on the St. Lawrence river. 

Thursday morning will be devoted to 
business of the Grand Nest, if neces- 
sary, and in the afternoon the delegates 
will adjourn to the athletic field where 
the annual Quebec pond field day will 
be held. 

The high spot of the Grand Nest en- 
tertainment will be reached Thursday 
night when the good-fellowship dinner 
will be held. Quebec ganders have this 
in hand and will announce the program 
for it shortly. All of the delegates and 
visitors take part in this event at each 
Grand Nest meeting. 

Due to the great amount of business 


which is coming up at this session of | 
the Grand Nest, it is expected that more | 
time will be devoted to business than | 
and the officers have set aside | 


usual, 
Friday morning to clean up all matters 
that are left over from the previous 
two days. 

Friday night will mark the end of the 
session and those who are to take the 
excursion trip down the St. Lawrence 
river will leave Montreal that night. A 
large number have registered for the 


program | 


dinner is scheduled for | 
Tuesday night at the Grand Nest head- 
is to be taken 


KANSAS HAIL LOSSES 
CONTINUE TO COME IN 


NOTE COLLECTION DIFFICULT 


Farmers Have Been Unable to Dispose 
of Wheat on Account of 
Dampness 


WICHITA, KAN., Aug. 8.—While 
the big bulk of the Kansas and Okla- 
homa hail losses have been settled and 
special adjusters released, there will be 


a sigh of relief when Aug. 15 comes 
and liability is ended. It is estimated 
that fully one-half of the wheat in 


including the coun- 
ties of Cheyenne, Rawlings, Decatur, 

Sherman, Thomas, Sheridan, Wallace, 
and Norton, is still in the fields, har- 
vest being delayed by continued rains. 
Scattered hail losses continue to come 
in from these sections, which, added to 
| the enormous losses of June and July, 
are not helping the situation. Claims 
are not so numerous, however, but that 
the companies’ regular adjusters can 
handle them. 

Considerable difficulty is being expe- 
rienced in collecting hail notes, as many 
farmers have been unable so far to dis- 
pose of their wheat, due to its damp- 
ness, elevator men refusing to accept it. 
In many points elevator men are rig- 
ging up crude dryers in an attempt to 
handle some of the grain. Wet weather 
and the use of the combine have re- 
sulted in the large moisture content of 
the crop. 

Throughout the entire area much 
grain has been dumped on the ground 
awaiting acceptance or even elevator 
space. Much of this has been lost dur- 
ing the past two weeks, due to flood 
conditions in the north central part of 
the state, considerable grain being 
washed away. Large sections of Salina, 
Lincoln, Beloit, Hays, Lindsburg and 
other towns have been flooded, the con- 
dition being much similar to last Au- 
gust, except that last year harvest was 
not delayed. 


northwest Kansas, 


excursion and Grand Wielder Rudd is 
of the opinion that this will be one of 
the remembered features of the 1928 
session, 
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Compromise is reached in the West 


Virginia separation controversy. 
Page 3 
* * * 
Unlicensed foreign companies raided 


in New Jersey boldly deliver policies in 

Chicago. Michigan insurance depart- 

ment gets evidence of fraudulent char- 

acter of “surplus liners.” Page 3 
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of its offices. 


Adjustment announces 
and changes in 
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List of companies that have increased 
their capital and surplus since Jan. 1. 
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organization. Page 5 
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Review is given of what 
means to agent or broker 

* 
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Precedent-making verdict in contin- 
gent automobile liability case at Port- 
land, Ore. Page 33 
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Surety decides to 
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Nebraska bank deposit guaranty fund 
faces a huge deficit Page 35 


Additional hail losses reported in 
Kansas. Page 4 
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Members of the Eastern Tornado In- 


surance Association are voting on adop- 
tion or rejection of revised tornado form. 
Page 4 
S © = 
Eastern Underwriters Association is 
not likely to meet at Manchester, Vt., at 
the time the Western Union meets. 


e « & 
hearing to be given by Com- 


Monk of Massachusetts on 
liability rates. Page 33 
* * * 


Public 
missioner 
compulsory 


New York department concludes ex- 
amination of Towner Rating Bureau. 
Some corrections are suggested in its 
report. Page 35 

*x* * * 


Joyce of the National Surety 
best company officers come from 
Page 33 


.. Se 
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the agency ranks 

* * 
circles is ex- 
Decem- 


legislative : 
Congress meets in 
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Maynard returns to home 
New York Indemnity after 
some months as company’s 

vice-president in Chicago. 
Page 34 


Stanley 
office of 
spending 
western 

*x* * x 
department in 
& Surety 
Page 34 


Formation of aircraft 
National Bureau of Casualty 
Underwriters proposed. 

*x* * * 

George E. Brennan, Chicago manager 
of United States Fidelity & Guaranty, 
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ber. Page 34 


E. U. A. NOT ‘LIKELY TO 
MEET AT MANCHESTER, VT, 


NEW YORK IS STILL FAVORED 


Gatherings of Organization in That City 
Draw Best Attendance—Change 
Therefore Not Desired 


NEW YORK, Aug. 8.—There is little 
prospect that the Eastern Underwriters 
Association will meet at Manchester. 
Vt., coincident with the gathering of 
the Western Union on Sept. 18-19, 
though the desirability of doing so has 
been suggested in certain quarters, [pn 
past years the Eastern Union, the prede- 
cessor of the present organization, held 
sessions at the same meeting place as 
the Western Union and immediately fol. 
lowing, thereby enabling managers to 
attend gatherings of both bodies. With 
the creation of the Eastern Underwrit- 
ers Association and its enlarged mem- 


bership the practice was abandoned, 
largely because of the difficulty of se- 


curing that liberal attendance of mem- 
bers so essential to the dispatch of im- 
portant business. Because New York 
City is more central to the fire inter- 
ests of the country than any other city, 
the probabilities are that all general 
gatherings of the Eastern Association 
will continue to be held here for a long 
time to come. 


NEW DRIVE IS STARTED 
ON WILDCAT CARRIERS 
(CONT’D FROM PRECEDING PAGE) 


age and return of the premium. After 
considerable correspondence with M. E. 
Burgess, secretary of the Paramount or- 
ganization, a check for $11.35 was sent 
the Michigan agent as return premium 
under a short rate cancellation, but was 
returned to him and is now held by the 
department as one of its main exhibits. 
The Paramount agency is also said to 
have represented the Midland General 
of Newcastle-on-Tyne, England, and 
the Northern Mutual, domicile not 
stated. 


AGREEMENT REACHED 
IN SEPARATION ISSUE 
(CONT’D FROM PRECEDING PAGE) 


As the result of a joint conference had 
between representatives of the super- 
visory committee of the West Virginia 
Uniformity Association and a delega- 
tion of local agents in this city two 
weeks ago, an understanding was 
reached, which is now being submitted 
to member companies and to the local 
men of West Virginia. It is confidently 
anticipated that the great majority ol 
the two interests will approve the sug- 
gested plan, and that within a month 
formal notice of its acceptance will be 
promulgated. 


Community of Interests Seen 


A community of business interests is 
being: established between the Federal 
Reserve Life and the Commonwealth 
Fire & Marine, both of Kansas City, Kan. 
A few weeks ago Massey Wilson, pres 
dent of the Federal Reserve, was 
elected a vice-president of the Com 
monwealth and last week F. L. Travis, 
president of the Commonwealth, was 
made executive vice-president of the 
Federal Reserve by the board of diret- 
tors. Just how far the business alliance 
may extend is unknown, and may 10 
go farther than the election of thes 
two officers to their respective posts 
Colonel Travis formerly was superinte? 
dent of insurance of Kansas. 


Harding on Fishing Trip 


John C. Harding of Harding & Lit 
inger, western managers of the Spring: 
field Fire & Marine, is on a fishing tt? 


at the Lake of the Woods in Canada 





is dead. Page 35 


north of Lake Superior. 
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PROPOSAL FAILS TO 
GAIN MUCH INTEREST 


Surrender of Kentucky and Ten- 
nessee to §. E. U. A.’s Juris- 


diction Discussed 
DIVERSITY OF OPINIONS 


Claim Change Would Better Loss Ratio 
—Organizations Use Different 
Rating Schedules 


NEW YORK, Aug. 8.—Officials 
haven’t shown much interest in the pro- 
posed surrender of the jurisdiction over 
Kentucky and Tennessee by the West- 
ern Union to the Southeastern Under- 
writers Association. The subject which 
was first brought up at the S. E. U. A. 
meeting in June has been broached sev- 
eral times since but the company exec- 
utives who cared to express opinions 
on the subject, were divided in their 
views. Some favored the idea, while 
others opposed, seeing no good reason 
why an arrangement that had been in 
effect for over 36 years should now be 
disturbed. 

In the early days, rates for both Ken- 
tucky and Tennessee were made by an 
organization of which the late Col. 
“Tige” Nelson was manager. Subse- 
quently the field was divided, a separate 
rating body being created for each state. 
Clem Wheeler, now assistant manager 
of the western department of the Hart- 
ford Fire, was the directing head of 
the Kentucky bureau, and Elliott Mid- 
Gleton, now secretary of the United 
States branch of the Sun Fire Office, 
was manager of the Tennessee organi- 
zation. The Dean schedule was em- 
ployed and so continues to this day. 


Really Southern States 


Proponents of the suggested trans- 
fer of jurisdiction maintain that ‘both 
Kentucky and Tennessee are southern 
rather than western in sympathy and 
the manners and customs of the citi- 
zens of the two states are akin to those 
of the south generally. Neither state 
has shown an_ underwriting profit 
through a series of years, a condition 
southern men feel would be remedied 
were the ratings and policy forms and 
underwriting rules of the S. E. U. A. to 
replace the regulations of the Western 
Union. There is no uniformity as to 
company supervision over the two bor- 
der states, some offices placing them 
under control of their southern depart- 
ments, while others assign them to 
their western departments, while still 
others have local agents in both com- 
monwealths report direct to the respec- 
tive head offices. A number of south- 
ern departmental managers and general 
agents hold membership in the Union, 
mainly because either Kentucky or 
Tennessee, and in some instances both 
States, are under their control. 


Kentucky Losses High 


Another factor that presumably in- 
fluences advocates of the suggested 
change in jjurisdiction is the loss to the 
S. E. U. A. of Virginia by the recently 
created special insurance commission. 

During 1927 the fire premiums had 
trom Kentucky totaled $10,370,568, 
upon which loss payments of 49.8 per- 
cent were paid. In the preceding year 
the loss ratio was 61.1 percent; in 1925, 
tt was 70.7 percent; in 1924, 84.7 per- 
cent, and in 1923, 54.1 percent; the aver- 
age for the five years being 64 percent. 
ometime ago an advance of 12% per- 
cent was applied, challenge of which 
was made by the state. The matter is 
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AVIATION AND THE AGENT 


What It Means for the Producer 


— 








VIATION insurance has arrived. 

And today it is apparently here 

to stay. The experimental stages 
passed, it bids fair to assume note- 
worthy proportions quickly among the 
insurance coverages which go to make 
up the agent’s kit. 

What of the agent and broker in this 
remarkable development? The insur- 
ance solicitor thus far has not turned 
seriously to this coverage and now com- 
paratively few are participating in its 
opportunities. It is a rich field for cul- 
tivation, however, and the agents who 
grow with aviation are certain to reap 
a bountiful harvest. Like the automo- 
bile business of pre-war days, it is now 


| 





an infant, but it will shortly attain its | 


majority—very shortly with the present 
rate of development. Those who grow 
with it can expect a greater return indi- 
vidually than was secured with the auto- 
mobile business. 


Decidedly Worth While 


With proper groundwork, the agent 
should find aviation insurance a com- 
paratively easy line to sell. The prem- 
iums are large, yet they compare favor- 
ably with certain classes of automobile 
insurance premiums, even in this early 
stage of the business. For instance, it 
costs more to insure fully a public liv- 
ery automobile in New York, than to 
insure an airplane flying out at Curtiss 
Field. Little hesitancy is felt about in- 
curring the expense of insurance for the 
automobile and it should not be difficult 
for the agent to sell this new form of 
protection, covering a far greater and 
more apparent hazard. 


It is decidedly worth while for the | 


agent to cultivate aviation business. 
The average premium is $500 per plane. 
Several individual planes are now in- 
sured, all coverages included, for an ag- 
gregate line of $1,125,000. 
iums for these huge policies running 
into the thousands. Very moderate cov- 
erage on an average cabin passenger 
plane may total $15,000. The possibili- 
ties in this line may be seen by refer- 


The prem- | 


ence to a single aircraft policy of aver- | 


age size which insured one plane as 
follows: Accidental damage, $45,000; 
fire, $45,000; tornado, $45,000; public 
liability, $100,000; property damage, 
$100,000; passenger liability, $100,000; 
compensation, approximately $25,000; 
personal accident, approximately $100,- 
000; cargo liability, $250,000. 


As the | 


capital invested in an airplane varies | 


from $3,000 to as high as $75,000, maxi- 
mum coverage on these various hazards 
makes a large aggregate line which is 
well worth the attention of the agent. 


Future Is Bright 


Not only are the possibilities on single 


risks large, but the available prospects | 


are numerous and constantly increasing. 
The past few years have seen a re- 
markable development of aviation and, 
from present indications, even that is 


not to be compared with the growth 
that will be seen during the coming 
years. In 1927, new airplanes produced 
totaled 1,857, an increase of about 75 
percent over 1926 and 160 percent over 
1925. Thus far, 1928 has forged ahead 
to figures which already dwarf the 1927 
record. Within a few months, airplane 
production has grown from an indus- 
try of a few millions to one with an 
annual turnover of $100,000,000. 

The impetus given aviation this year 
has carried it far ahead of last year, 
both in quantity and quality. The ad- 
vertising sections of magazines featur- 
ing aviation show plants in all sections 
of the country, producing craft of all 
types, from huge cabin planes to small, 
private “air sedans” or “air coupes. 
The American public has very definitely 
taken to the air and on a more stable, 
safe basis than at any time in the past. 
Thus far, it has seemed that compara- 
tively few people have gone in the air, 
yet authoritative figures show that well 
over 450,000 passengers were carried 
last year. That is not a small figure. 
It promises a bright future for the avia- 
tion insurance agent who begins culti- 
vation of this business in its embryonic 
stages. 


” 


Countless Prospects 


Even in 


the past, under less inten- 
sive development of flying, prospects 
have been numerous for those who 


sought them. Policies have been issued 
over a long period of years by Barber 
& Baldwin of New York, pioneers in 
aviation insurance, and their lists show, 
among others, policies in favor of: Fed- 
eral and state governments, Boeing Air 
Transport, Pacific Air Transport, Co- 
lonial Air Transport, Colonial Western 
Airways, National Air Transport, West- 
ern Air Express, Robertson Aircraft, 
Colorado Airways, Northwest Airways, 
Walter T. Varney, Southern Dusting 
Company, Philadelphia Rapid Transit, 
Stout Air Service, Boston Airport, 
American Railway Express, Ford Mo- 
tor Company, Fairchild Flying Corpora- 
tion, Pacific Marine Airways, Pitcairn 
Aviation, United Cigar Stores, Royal 
Typewriter, Hamilton Maxwell, 
Pulitzer and other race meetings, Uni- 
versal Motion Picture, Fox Film, Amer- 
ican Airports, Stinson Aircraft, Stand- 
ard Oil, Transcontinental Air Trans- 
port, Daniel Guggenheim Fund and 
many others, including Colonel Lind- 
bergh, Sir Hubert Wilkins, Anthony 
Fokker and other leaders in aviation. 
With air ports and airways constantly 
and rapidly growing in number and air- 


| plane production steadily mounting, the 
| prospect list is becoming ever more at- 
| tractive. The agent or broker who looks 


to it for income will find it worth his 
while, even though it takes concentrated 
study at the outset. 

(This is the first of a series of articles 
on aviation insurance, from the stand- 
point of the agent and broker.) 








now before the courts to determine its 
reasonableness. 

Tennessee in 1927 yielded fire prem- 
iums aggregating $10,393,848; with a ra- 
tio of paid losses of 58.6 percent. In 
preceding years loss ratios were as fol- 
lows: In 1926, 66.4 percent; 1925, 70.9 
percent; 1924, 64.7 percent and in 1923, 
54.8 percent, supplying an average ratio 
for the five year period of 63.2 per- 
cent. 


Disagree on Schedules 


In defense of the rating schedule used 
throughout the S. E. U. A. territory, 
which concededly is far from being the 
scientific measuring stick supplied by 
the Dean schedule, it is maintained that 
it produces rates that cannot be whittled 
down with anything like the ease that 


mav be applied to the Dean schedule, | 


nearly commensurate with the assumed 
hazard. Devotees of the Dean plan will 
not acknowledge this proposition, their 
allegation being that the Dean schedule 


| is so elastic that it can not only be 


and on the whole yields a rate more ' 


made to fit any risk, but that the re- 
sults arrived at under it can be readily 
explained to the assured and the reason- 
ableness of the result pointed out. 


Sussex Is Nonaffiliated 


The Sussex Fire of Newark, N. J., 
which is entering Ohio and Illinois, will 
not join either the Western Union or 
Western Insurance Bureau. Vice-Presi- 
dent Arthur H. F. Schumm states that 
a field man will not be appointed at 
present, although in the near future it 
may be decided to branch out and have 
a special agent. 
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MUCH NEW CAPITAL» 
IN INSURANCE FIELD 


Large Sums Have Recently Been 
Contributed to Capital and 
Surplus 


NEW COMPANIES ENTER 


Great Outpouring of Money Into the 
Business Since the First of 
This Year 


Best’s Insurance News shows that 
since Jan. 1 of this year 25 new fire 
companies with resources of $33,492,739 
have commenced business. Forty com- 
panies already the field have an- 
nounced capital increases and surplus 
contributions totaling to $74,816,787. 
There are 47 companies in process of 
formation. Of these 29 have announced 
contemplated funds of $42,235,600. 
Best’s Insurance News puts the capital 
and surplus of the remaining companies 
in the neighborhood of $20,000,000. 
This, therefore, makes a grand aggre- 
gate of $170,545,126 of new money that 
has been put in fire insurance during 
the last six or seven months. 


in 


Vast Sum Contributed 


3est’s News says: “It approximates 
the total of all new money invested in 
the business during the entire five-year 
period directly preceding and equals 
more than 15 percent of the combined 
net resources of all stock fire com- 
panies. It exceeds by $5,000,000 the net 
resources of all such companies at the 
end of 1907.” 

Best’s News shows that the premium 
income of all stock companies has in- 
creased 214.9 percent, that is from $306,- 
761,906 in 1907 to $966,248,413 in 1927. 
The resources increased from $208,- 
853,491 to $1,076,675,931 or 415.5 per- 
cent. 

Best’s Insurance News gives the com- 
panies already in existence showing 
capital increases and surplus since Jan. 
1 as given in the table on the next 
page. 


New Companies Licensed 

Companies which have actually begun 
business since Jan. 1, with the amount 
of capital and surplus paid in, are as 
follows: 


Companies Which Have Commenced 
Business Since Jan. 1, 1928 








Capital Surplus 
Amer. Aut., St. Louis $ 200,000 $ 400,000 
Anchor, Providence. 500,000 750,000 
Baltimore Nat., Md.. 200,000 120,000 
Bronx Fire, N. Y.... 1,000,000 3,000,000 
Cal. Un., Los Angeles 200,000 50,000 
Col. States Fire, N. Y. 200,000 300,000 
Emp. Fire, Brooklyn 400,000 600,000 
Essex Fire, Newark. 250,000 375.000 
Great States, Dallas 200,006 200,000 
Jeffer. Fire, Newark 400,000 600,000 
Keystone Auto., Phil. 100,000 75,000 
Lion Fire, N. Y......- 200,000 400,000 
Long Isl. Fire, N. Y. 200,000 174,166 
Majestic Fire, N. Y. 500,000 50,000 
Mayflower Fire & 

Marine, Newark 100,000 100,000 
Mohawk Fire, N. Y. 1,000,000 1,000,000 
Occidental, San Fran. 1,000,000 2,000,000 
Pav. F., Jersey City. 150.000 98,573 
Philadelphia Nat. .. 1,000,000 1,500,000 
Prud. F., Okla. City. 500,000 500,000 
Public Fire, Newark 1,000,000 4,000,000 
Roch. Amer., N. Y.. 1,000 nnn 1.500.000 
Sussex Fire, Newark 500,000 2.000.000 
Trans. Reins.. N. Y.. 1,000.000 1,500,000 
West. N. F., San An. 100,000 100,000 

Total .ccoscccsccs $11,900,000 $21,592,739 

Companies Now Organizing 

Companies in process of formation 


which have definitely stated the amount 
of their capital and surplus and are ex- 
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YCLONES have no pet landing fields. 

Tornadoes do not respect State Rights. 
The map shows where our agents are 
telling about Windstorm Insurance—all 
over the United States. 


Large cities, suburban residential sec 
tions, isolated farm tracts—- the danger is 
the same all over. At any moment some form 
of windstorm is likely to swoop down and 
do untold damage. Even the slightest loss, 
such as a toppled chimney, usually costs 
more than a year's protection. 


Windstorm insurance is just as im- 
portant as fire insurance. Agents of this 
company are clinching many sales through- 
out the country by showing that while fire 
can be controlled, the only real protection 
against the wind is a Windstorm Policy. 


“ITVERPOOL, 
wo [LONDON 
0 GLOBE, 


Executive Offices: 1 Pershing Square 
80th Park Ave. at 42nd St., New York, N. Y. 


Year in the 


Pacific Coast Dept., San Francisco 
United States 





























pected to begin business in the near fu- 
ture are as follows: 
Proposed Proposed 
Capital Surplus 
Amer. Cons., N. Y...$1,000,000 $1,500,000 
Amer. Home. N. Y.. 1,000,000 1,500,000 
Am. Stand., Ok. City 500,000 500,000 
Beacon Fire, N. Y... 2,000,000 3,000,000 
Bonded Fire, Newark 100,000 
Cosmopolitan, N. Y.. 1,000,000 
Economy Fire, Wash- 
ington, D. C. .... 2,000,000 2,000,000 
Fire Assur. Corp. of 
N. J., Hoboken... 200,000 
Fire Ins. Co. of Chi. 2,000,000 
First Kentucky Fire, 
SARIDVIEIO 20s 0 600 110,000 
Foundation Fire, 






,500,000 


~ 


300,000 
,000,000 





Newark ‘ aie eid 300,000 700,000 
Germanic Fire, New 

a eee ... 1,000,000 1,500,000 
Globe, Okla. City... 1,000,000 1,000,000 | 
Ideal Fire, Kan. City 500,000 250,000 
Ins. Co. of Philadel. 100,000 100,000 
] e F. & M... 100,000 150,000 
Metrop. Fire, N. Y.. 500,000 1,000,000 
M olitan Fire 





i, IP Ra — 
National Surety (new 
mre Cod, MB. Baines 
aritan Val. T., N. J. 
liable Fire & Tor- 

nado, Louisville .. 5( 
Seattle F. & M 

Seattle 200,000 


200,000 


S200 000 
200,000 


2 


000 


Southern F. & M., 
Pi a See 1,000,000 
Tuvledo F. & M.. 
Sandusky, Ohio .. 200,000 
. Dallas 500,000 


275,000 
500,000 


M., w. N. sa 200,000 
United Fire, Newark 200,000 
United Reinsurance, 

4 T 


Newark, N. . 1,000,000 3,000,000 
United States Fid. 
3altimore, Md. ... 100,000 


$18,260,000 $23,975,000 
Others in the Hopper 


Companies that are in process of 
being organized but have not announced 
the amount of capital and surplus are 
as follows: 

American Bankers Fire, Newark, N. J.; 
American Commerce Fire, N. Y¥.; Ameri- 
can Fire Reinsurance, N. Y.; Chelsea 
Fire, New York; DeWitt Clinton Fire, 
New York: Domestic Fire, New York; 
General Schuyler Fire, New York; 
Great Eastern Fire, New York; Kings 
County Fire, New York; Labor Fire, New 
York: Nassau Fire, New York; Nassau 
Suffelk Fire, New York; National Cathed- 
ral Fire, New Jersey; Suffolk Fire, New 
York; Underwriters Reinsurance, New 
York; United Grocers Fire, New York; 
Victoria Fire, New York; Yonkers Fire, 
New York. 








NEW MARINE SCHEDULE 
FROM PORTS OF TEXAS 


BASIS RATE ON COTTON CUT 


Five Percent Reduction Is Made on 
Shipments to Europe—All Ship- 
pers Benefited 


HOUSTON, TEX., Aug. 8.—Arnold 
& Stroter, marine insurance brokers 
of Houston, announce a 5 cent reduc- 
tion in basis marine insurance rates on 
cotton to Europe. Liverpool takes the 
basis rate, while Bremen and Hamburg 
take an additional charge. This addition 
charge has also been reduced from 7% 
cents to 5 cents, making a 7% cent 
reduction for Bremen and Hamburg. 

There has been a 2% cent reduction 
on the rates for shipment by approved 
tramp steamers. Whereas the increased 
rate for shipments on these vessels was 
74% cents over that of the second class 
steamers, it is 5 cents additional at the 
new rate. 


“Cost and Freight” Sale 


On a “cost and freight” sale made to 
a foreign buyer, the insurance under a 
marine policy ceases at the port where 
the shipment is loaded. The cotton is 
protected from the port to the destina- 
tion by foreign insurance. These insur- 
ance men make the point that the 
shipper would be charged at a rate in 
excess of the figure charged when his 
insurance with an American under- 
writer covers to final foreign destina- 
tion, as the underwriters charge an ex- 
tra premium when they do not carry 
full risk to final destination. 


Meyer Recuperating 


A. J. Meyer, state agent of the Auto- 
mobile of Hartford in Illinois, who has 
been in a sanitarium at Ottawa, III, for 
seven months, is now able to be at his 
home. He is recuperating and expects 
in due season to be gradually working 
back into form. 








Total 
Surplus Amount 
From To Contribution Paid-in 
American Equitable, N. Y....... $ 1,000,000 $ 2,000,000 $ 1,000,000 $ 2,000,000 
American F. & M., Galveston.... 300,000 600,000 240,000 540,000 
American Reserve, New York.... 400,000 500,000 500,000 600,000 
Se Se eer 4,000,000 5,000,000 2,000,000 3,000,000 
Birmingham Fire, Ala.......... 200,000 500,000 200,000 (a)300,000 
CE io naka eae Cae s oi ae 600,000 1,000,000 1,200,000 1,600,000 
Central States Fire, Kan........ 250,000 500,000 (d) 250.000 
Commercial Standard, Dallas.... 200,000 300,000 100,000 200,000 
Pe ae SON, SOO. ook wae new tone 750,000 1,000,000 250.000 500,000 
Wane BOUGCIMSION 2c ccc cteewccanee 3,000,000 7,000,000 12,000,000 (b)15,000,000 
I 2 ll, «4:35.00 60060e.e eae 7,500,000 13,500,000 (c)7,020,000 (c)9,360.000 
Ce SEE Snes cecaveseunen 12,500,000 15,000,000 2,500,000 5,000,000 
ee Pee 400,000 600,000 100,000 300,000 
Hamburg American, N. Y........ 200,000 300,000 900,000 1,000,000 
Pee rrr re ee 2,000,000 2.500.000  ...ece 500,000 
Homestead Fire, Md............. 250,000 500,000 250,000 500,000 
Independence Fire, Pa........... 500,000 1,000,000 550,000 1,050,000 
Industrial Fire, Ohio............ 300,000 500,000 200,000 400,000 
ee 200,000 400,000 300,000 500,000 
Insurance Co. of N. A..........- 7,500,000 10,000,000 5,000,000 7,500,000 
Liberty Bell, Philadelphia....... 250,000 1,000.000 916,667 1,666,667 
Liberty Fire, Louisville......... 400,000 SOG80G occ 7 
PS: oda teva aigebaeae.c0% 750,000 Seek . wee i 
Merchants & Mfrs. Fire, N. J.... 590,000 1,000,000 1,000.000 1,500,000 
Merchants Fire, Denver, Colo.... 300,000 350,000 30,000 80,000 
a SS Ae rr 750,000 1,000,000 250,000 500,000 
precsone: ©. & BE WW. 2. wcccccnee 200,000 500,000 360,000 660,000 
Mational TABOFEF 6c cc cicccvcses 2,000,000 2,500,000 4,500,000 5,000,000 
Newark Fire . 


New York Fire 


1,000,000 
200.000 


1,500,000 
1,000,000 


1,000,120 


I no Sie: d alia eine arava 3,000,000 5.000.000 ..... 2,000,000 
ON i Se eee 1,500,000 2,000,006 250,000 750,000 
eS Peer cere ree 300,000 400,000 400.000 500,000 
Old Dominion, Roanoke......... 800.000 1,000,000 £0,000 260.000 
Pacific Natl. Fire, Cal............ 250,000 500,000 2,000,000 2,250,000 
meepuwee Pile, PA. cic ccvcccccsce 300,000 500,000 400.000 600 000 
CN alec uet'e c xen 1,000,000 1,500,000 500,000 1,000,000 
Springfield F. & M............... 3.500.000 ro ere 1,000,000 
| 2 a Se ee 300,000 500,000 150,000 350,000 
CONROE IME, a. 00 6.0 n:5(n 0's 060.0, 1,500,000 1,800,000 300,000 600,000 
ONO THE: 6c vcsevccedcovacen 200,000 250,000 50,000 100,000 
EE REE EE pe 200,000 1,500,000 2,600,000 3,900,000 
pio a eS 500,000 1,000,000 500,000 1,000,000 
ee eS rere ree 2,000,000 S50Geee 8 = —=—s bb ee én = 


_ ek Se ee a 


*Stock dividend. 


ee 
$74,816,787 


(a) Stock dividend of $200.000 excluded. 

(b) Stock dividend of $1,000,000 excluded. 

(c) Excludes stock dividend of $1.500,000 and $2,160,090, par value of new stock 
to be issued in conjunction with acquisition Metropolitan Cas. Remainder of stock 
$2.340.000 par value $10, calculated at $40 per share. 


(d) Information not available. 
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“Mean to say you even insure your 
production and profits?” 


“I certainly do and I'll tell you why— 
I’m satisfied that as far as the administra- 
tion of my business is concerned we can 
look forward to successful results and satis- 
factory profits. It is only some unforeseen 
and possibly unpreventable accident which 
remains to worry about. This is where 
insurance comes in. I believe the biggest 
thing you buy with your insurance pre- 
mium is peace of mind and you cannot buy 
peace of mind in half portions. That is 
why my plant, production and profits are 
insured against fire, windstorm, explosion 
and other hazards. I pay the premium for 
peace of mind—peace of mind which will 
enable me to enjoy every moment of this 
trip abroad!” 


Are some of your clients trying to buy 
peace of mind in half portions? 


FIDELITY-PHENIX 
FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK.N.Y. 
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THE AETNA FIRE GROUP 


Three Strong Companies 
Providing Dependable Insurance 
in FIRE and ALLIED LINES 
and in CASUALTYand SURETY 
PROTECTION 
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CHANGES IN THE FIELD 

















WALLACE BELL IS ADVANCED | 


Becomes New Jersey State Agent of | 
the Aetna—Has Had a Very 
Valuable Training 


Wallace <A. Bell, formerly special | 
agent of the Aetna and World Fire & | 
Marine in New Jersey, has been ap- |; 
pointed state agent and will have joint 
authority with State Agent Ralph 
Hartshorn in that territory. He is a 
son of Western Manager George H. 
Bell of the National of Hartford. He 
is a native of Dayton, O. He took a 
special course in the New York Mili- 
tary Academy and later spent three 
years in the war, being captain in the 
United States Marine Corps. He 
started his insurance career at the head 
office of the Yorkshire in New York. 
He was connected with some of the 
state rating bureaus in the west and 
later joined the New England Insurance 
Exchange rating bureau service. He 
joined the Aetna as service engineer in 
Boston in May, 1924, and about a year 
ago was transferred to Newark, N. J., 
as special agent for New Jersey. 

Arthur K. Andrews has been ap- 
pointed special agent in New Jersey. 


He joined the Aetna in 1921 as a clerk | 
Later he was trans- | 


in the mail room. 
terred to the New York City depart- 
ment and then joined the Maryland, 
Delaware and District of Columbia di- 
vision at the head office as map clerk. 
Then he was made examiner for those 
states. He has served as president of 
the Hartford Insurance Basketball 
League and the Hartford Insurance 
Baseball League. 


ANNOUNCE VIRGINIA CHANGES 


America Fore Companies Rearrange 
Field Force in That State as 
Jervey Resigns 


Phil F. Brown, Jr., succeeds Louis P. 
Jervey as special agent of the Fidelity- 
Phenix in Virginia. 





Mr. Jervey is giv- | 


ing up this post to become agency 
superintendent of the America Fore 
companies in New York. Mr. Brown | 


has been supervising Virginia for the 
American Eagle for the last few years 
with Richmond headquarters. Marion 
B. Warren, special agent for the Con- 
tinental in Virginia, has been promoted 


as well as for the Continental. He also 
has his headquarters in Richmond. R, 
A. Chenery, special agent at Roanoke 
for the Virginia rating bureau, has been 


| appointed as special agent for the Con- 
| tinental 


and American Eagle under 
State Agent Warren. Mr. Chenery had 
been connected with the rating bureay 
for the past ten years, starting out as 
a clerk in the bureau and working his 


| way up to the special agency position 


which he is now relinquishing. 





J. W. DeCessna 


J. W. DeCessna, who has been in the 
survey department of the Royal and 
Newark Fire in Ohio, has been ap- 
pointed special agent of the Newark Fire 
and will work under J. P. Hirshberger, 
assistant state agent of the Royal and 
Newark. Heretofore the Ohio field men 
have represented both the Royal and 
Newark. Hereafter Mr. DeCessna will 
give all his time to the Newark. 


Scott Coleman 


Scott Coleman, Virginia special agent 
for the Globe & Rutgers, is going to 
the home office of his company to be- 
come assistant secretary, according to 
New York advices. Mr. Coleman has 
been traveling Virginia for the Globe & 
Rutgers for the past two and a half 
years. He is originally from Georgia 
and formeriy traveled that state for the 
Continental. Later he was at the home 
office of that company as an examiner 
for six years. 


Edward E. Vincent 


Edward E. Vincent is now special 
agent in Wisconsin for the Niagara Fire 
and its associated enterprises, the Mary- 
land and the Niagara-Detroit Under- 
writers, and will assist State Agent 
Lloyd S. Wallace in developing the in- 
terests of all three organizations. Vin- 
cent is a graduate of the head office of 
the Niagara Fire, where he had been 
employed for a number of years. 


B. D. Taylor 


A. B. Smillie, Indiana state agent oi 
the Travelers Fire, announces the ap- 
pointment of B. D. Taylor as _ special 
agent in Indiana, succeeding Ed Cun- 


| ningham, who resigned recently to go 


with the Royal in Indiana. Mr. Taylor 
has been connected with the Indiana 
Inspection Bureau at Terre Haute and 


| is a graduate of Armour Institute. He 
to state agent and will hereafter super- | 
vise the state for the American Eagle’ 


will handle the engineering service of 
the company in Indiana. 




















—_— 
ACQUITTED 
Charles E. Kling, formerly assistant 
manager of the Newark office of the 
General Adjustment Bureau, was ac- 
quitted of the charge of conspiracy and 
mail fraud in connection with the loss 
on the Mirabelli warehouses at Eliza- 
beth, N. J., last February. The court 
held that no evidence had been sub- 
mitted that would involve Mr. Kling in 
any illegality charged in the indictment. 


IN FRAUD CASE 


EXPENSE REDUCTIONS SOUGHT 


VIEWED FROM NEW YORK 


By CEORGE A. WATSON 


According to the “Journal of Com- | 


merce” of New York there are indica- 


tions that local agency and brokerage | 


office overhead expense is mounting and 
that operators of such offices are mak- 


ing neither so much as they have made | 


in the past nor so much they feel them- 
selves entitled to make on the basis | 
of . their present premium volume. 


These offices are reported to be making 
careful studies of operating costs. If 


it is finally determined that expenses | 








are high and profits are low, corrective 
measures will be sought, and it is likely 
that so far as brokers are concerned 
the remedy suggested will take the 
form of a demand for higher commis- 
sion. Some brokers and agents in the 
Philadelphia territory are considering 4 
merger of offices with a view to bring- 
ing a group of offices under the opera- 
tion of one clerical staff. The paper 
quoted believes that under such a plan 
economies can be effected. 
x«-~¢—<+ 
TREGASKIS HOME SOON 

Oswald Tregaskis, manager of the 
eastern department of the Sun of Lon- 
don, who has been in England for sev- 
eral weeks, visiting the head office and 
spending some time at his old home, 's 
due to arrive in New York City on 
Labor Day. 

* *k * 
JAMES HAMILTON ARRIVES 


James Hamilton, managing director 


of the Yorkshire of England, is now @ 
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(CORROON & REYNOLDS. Inc. 


MANAGER 
92 WILLIAM STREET NEW YORK CIty, N. Y. 


- AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


March 31, 1928, Statement 
After giving effect to additional funds paid into Treasury since that date 


ASSETS LIABILITIES CAPITAL SURPLUS TO POLICYHOLDERS 


$7 883,553.34 $3,345,809.41 $2,000,000.00 $4,537,743 .93 


BRONX FIRE INSURANCE COMPANY OF THE CITY 
OF NEW YORK 


July 7, 1928 Statement 


$4,000,000.00 $1,500,000.00 $1,000,000.00 $2,500,000.00 
BROOKLYN FIRE INSURANCE CO. 


March 31, 1928, Statement 
After giving effect to additional funds paid into Treasury since that date 


$4,762,920.03 $2,262,920.03 $1,000,000.00 $2,500,000.00 
KNICKERBOCKER INSURANCE CO., OF NEW YORK 


December 31, 1927, Statement 


$4,105,633.66 $2,179,211.12 $1,000,000.00 $1,926,422.54 
‘MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


OF NEWARK, N. J. 
(CHARTERED 1849) 
March 31, 1928, Statement 
After giving effect to additional funds paid into Treasury since that date 


$4,726,524.78 $2,226,524.78 $1,000,000.00 $2,500,000.00 
NEW YORK FIRE INSURANCE CO. 


(INCORPORATED 1832) 
March 31, 1928, Statement 


$2,188,244.11 $429,267.16 $1,000,000.00 $1,758,976.95 
REPUBLIC FIRE INSURANCE COMPANY 


PITTSBURGH, PA. 
(INCORPORATED 1871) 
March 31, 1928, Statement 
After giving effect to additional funds paid into Treasury since that date 


$2,428,355.78 $866,590.80 $600,000.00 $1,561,764.98 
SYLVANIA INSURANCE COMPANY OF PHILADELPHIA, PA. 


March 31, 1928, Statement 
After giving effect to additional funds paid into Treasury since that date 


$4,554,828.44 $1,521,571.74 $1,500,000.00 $3,033,256.70 


CLASSES WRITTEN 


Fire, Explosion, Riot, Civil Commotion, Tornado and Windstorm, Sprinkler Leakage, 
Use and Occupancy, Profits, Leasehold and General Merchandise Floaters 


SOUND — PROGRESSIVE — EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 



































.. 

















10 


THE NATIONAL UNDERWRITER 


August 9, 1928 























Specialists in the Securities of the 
FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for investment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 





Brooklyn Fire Insurance Company 
Capital — $1,000,000 





Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital — $1,000,000 


Knickerbocker Insurance Company 
of NEW YORK 
Capital - $1,000,000 


Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital — $1,000,000 


New York Fire Insurance Company (1832) 
Capital - $1,000,000 


Sylvania Insurance Company, 
PHILADELPHIA, PA. 
Capital - $1,500,000 


Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 





pensenecenencegoene 





Montreal, having arrived on a visit =~ 
the Canadian and the United States 
branches several days ago. Following 
a trip to the Pacific Coast Mr. Hamil- 
ton, together with Mrs. Hamilton, who 
accompanies him, will come to New 
York City, when after a short stay he 
will sail for London. 


TAX BODY UPSETS N. Y. RULING 





Decides Company Should be Allowed 
to Take Credit for Outside Re- 
insured Business 





The Bureau of Internal Revenue will 
ignore the requirements imposed upon 
marine underwriters by New York de- 
partment in the computation of income 
taxes. This is subject to the appeal of 
the decision of the United States Board 
of Tax Appeals last week in the case 
of the United States Merchants & 
Shippers. In making the annual re- 
port to the New York department, the 
company was not permitted to take 
credit in computing its reserves for un- 
earned premiums and liability for un- 
paid losses, of its reinsurance in com- 
panies not qualified to do business in 
that state. The board held that irre- 
spective of these requirements the 
premiums earned during the year and | 
the actual losses sustained were not 
compensated by insurance or otherwise 
and they should be used in computing 
federal income tax liability. The tax 
board held that the petitioner’s books of 
account clearly reflect net income and 
that the government erred in taking 
into account the determination of losses 
sustained, any amount set up by the 
New York department as a liability for | 
unreported losses. The set-up for the | 
New York department is not to be fol- 
lowed by collectors of taxes in arriving 
at the tax liability of such underwriters, 
it was decided. 





ADDITIONAL RETURNS ON 
CHICAGO FIRE PREMIUMS 


30 
‘ 1926 
Mich, Mill. Mut.....$ 22 
mener. FEM. «secs 13 
BE sapescvacsseeses 2 
Patriotic ...... owe 
Penn. Mill. Mut.... 


Rhode Island ...... 
Merchants, R. I 
Guaranty, R. I 
Fireman’s Fund .... 5 
Home F. & M., 
TOPMBMITG. .occcccs 
Fidelity Mut., 
Standard, N. Y¥ 
Tokio M. & F... . 
ce eee 
Fidelity, Phenix 
Amer. Eagle ...... 
Continental ...... 


National, Conn. 





Mech. & Trad., 
Franklin Nat. 





Form Merger Holding Company 


ance Investment Trust has been incor- 
porated under the laws of Delaware as 
a holding company and will begin ac- 
tive operations Jan. 1, according to an- 
nouncement by H. C. Stoddard, who 
will be president of the company. 

It will have 500,000 shares of 6 per- 
cent cumulative preferred stock, par 
value $10 a share, and 500,000 shares of 
common stock of nominal par value. 
The directors, in addition to Mr. Stod- 
dard, will be Isaac S. Field, Dr. John 
W. Lowe, J. Thomas Lyons, Baltimore; 
E. Dale Atkins, Salisbury, Md.; Court- 
land Nixon, Washington, D. C.; Paul L. 
srindle, Washington, and Addison E. 
Mullikin, Baltimore. Mr, Stoddard was 
formerly foreign manager for the Liver- 
pool & London & Globe. 


Illinois Agents’ Meeting 


The annual meeting of the Illinois 
Association of Insurance agents will be 
held at Springfield, Nov. 1-2, if the dates 
meet with the approval of the officers. 
The banquet will be held on Nov. 2. 
The local committee at Springfield has 


























requested that this time be set. 


BALTIMORE, Aug. 8.—The Insur- | 
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INSURANCE STOCK QUOTATIONS 

H. W. Cornelius of Lewis-Dewes & 
Co., Chicago investment house, gives the 
following insurance stock quotations as 
of Aug. 6: 


Div. 
per 

Stock Par Bid Asked share 
Aetna Cas. & Sur.100 1050 1100 $12.00 
Aetna Fire ...... 100 790 805 24.00 
Aetna Life ...... 100 855 865 12.00 
Agricultural ..... 25 130 145 4.00 
Allemania ....... 50 330 350 10.00 
Alliance 10 70 74 2.00 
ES eee 100 565 590 16.00 
Amer. Auto. 10 itn er 2.00 
Amer. Drug. ..... 25 80 83 3.00 
Amer. Equi. ..... 5 32 36 1.50 
American, 2%-3 5 26 27 1.00 
Amer. Re-Ins. 10 65 67 3.00 
ee, BOOM, cccece 10 80 85 3.00 
Amer. Salam. 50 68 72 2.50 
Amer. Surety 50 287 295 12.00 
Automobile ...... 100 380 395 eos 
eee, AMROF. 5. cee. 10 81 84 1.80 
Bankers Indem. . 5 20 24 ae 
Bankers & Sh....100 550 580 18.00 
EN id «dae oo aS 100 1080 1110 18.00 
DEER. 64 ows ss 25 98 104 er 
ey 100 450 fe 13.00 
DD sess ee6e< 5 28 30 .95 
Carolina tisesese OO 63 66 1.40 
Central West Cas. 50 75 82 2.00 
Chicago F. & M.. 10 17 ial aad 
iy of N. Y..... 100 590 610 16.00 
Colonial States 10 27 29 — 
Col. Nat. Fire.... 25 18 22 sw 
i aa 45 2.s00s 10 50 54 1.60 
Commonwealth 100 750 a 20.00 
Gemet, IMG. 2.220% 10 30 37 dan 
a. GM, ccsecve 10 77 80 1.60 
Continental ..... 10 79 80 2.00 
Detr. Fid. & Sur. 50 66 72 4.00 
Detroit F. & M 100 300 350 10.00 
Detroit Natl. .. 25 20 25 1.00 
Eagle, N. J...... 20 95 100 4.00 
Excelsior -.....:.. 5 1l 13 vr 
Federal, N. J.....100 1400 1450 20.00 
Federal Surety .. 25 oie ss a 
Fidelity & Cas... 25 185 195 5.00 
Fidelity & Dep... 50 268 276 8.00 
Fidelity-Phenix 10 2 83 2.00 
DL ssecsce 10 49 51 2.50 
Firemen’s Fund... 25 113 117 5.00 
Firemen’s (Rts. 

EE .: 604-4 0-640 10 45 47 2.20 
SE - + <6.0 6% o's 25 370 390 8.00 
Gen. Cas. & Sur... .. 23 26 eee 
General Surety .. 25 140 160 ae 
Ga. Casualty 10 23 25 1.20 
Glens Falls ..... 10 57 59 1.60 
Globe & Rutgers.100 2525 2575 44.00 
Gt. Amer. Cas.... 25 15 20 a 
Great Amer. Ind.. 10 80 85 Sea 
Great Amer. ..... 10 47 48%, 1.60 
Great Lakes ..... 10 11 13 1.00 
Guaranty 100 215 225 10.00 
— ye eekia we 25 104 108 5.00 

EE igSsaiea via 10 46 48 .60 
OS ee 50 350 400 4.00 
Hanover 10 78 81 1.00 
Harmonia ....... 10 74 77 1.40 
Hartford Fire ...100 795 810 20.00 
Hartf. St. Boiler. .100 750 790 18.00 
ry +e ‘gates 10 | ee .60 

PMG Besseece 100 542 552 20.00 
Homestead ...... 10 41 44 .60 
Hudson Cas. .... 5 9 11 10 
Imp. & Exp...... 25 88 93 4.00 
Ind. Indem. ..... 10 26% 28 50 
Indpend. Fire..... 10 20 23 .60 
Ins. Co. of N. A. 

Ex, Rts. (Rts. 8- 

| 10 70 72 2.00 
Iowa Natl. ...... 100 160 a 8.00 
Lincoln, N. Y.... 20 87 96 4.50 
Lloyds Pl. Glass..100 285 300 14.00 
Maryland Cas. ... 25 154 160 1.85 

Ss. Bonding...100 550 600 12.00 
Merch., com. ..... 25 340 370 8.00 
Merch., pfd. ..... 100 126 coc 7.00 
Mechanics ....... 25 100 = 2.50 
Merchants, R. I... 50 115 125 tad 
Merch. & Mfrs.... 5 20 25 a 
Metropolitan .... 10 11 bens 1.00 

Ssouri St. Life. 10 94 96 1.20 
Mohawk Fire .... 25 48 52 cas 
National Cas. .... 10 52 55 1.20 
National, Ct. .....100 1050 1100 25.00 
National Liberty. 5 91 94 ene 
National Union...100 320 — 12.00 
National Surety..100 307 309 10.00 
New Amstd. Cas.. 10 72 74 2.80 
New Brunswick.. 10 57 61 ns 
New Century Cas. 50 vail ape 5.00 
New England 10 50 55 3.00 

ew Hampshire. .100 520 550 16.00 

ew Jersey ..... 20 58 63 1.80 
aS Cas... 25 88 91 4.00 
- a Oe assn BO 27 q 
Northern, x. ¥.21 25 136 134 3.75 

orth River ..... 25 324 334 7.75 
Decider ational. . 25 185 195 as 

ar 27 29 ois 
Pacific Fire | ||| 25 160 ... 4.00 
Pactfic Indemnity. 50 165 195 bea 

foples Natl. aa SO 55 58 1.25 
Phila. Natl. .._. |: 10 24 26 anil 

enix, Ct. 100 785 800 20.00 

meer Fire .... 20 20 aan ine 

Accident 100 560 5 2.0 
presidential 2¢ 29 ” P “4 

Vv. Wash 9 715 
Public Fire ey: 8 — 

 , Sane 25 27 1.20 








' 


| Div. 
per 
Stock Par 3id Asked share 
Rhode Island ....100 340 37 12.00 
rae 25 160 162 6.00 
Seaboard Surety . 10 20 23 ove 

| Security, Ct. Ex. 
Rts. (Rts. 7%-9) 25 23 130 3.00 
| Southern Surety... 10 34 36 1.60 
Sprefid. F. & M... 25 200 210 4.00 
St. Paul F. & M.. 25 185 193 4.00 
Standard Acci. .. 50 325 375 6.00 
Stuyvesant ...... 100 290 300 6.00 
ere 10 27 30 is 
aren. EnG. o.cc 10 21 25 os 
Transportation 25 44 47 es 
Travirs. (246-252).100 1575 1600 22.00 
i, Gh Pee aséboas 10 100 104 aa 
U. S. Casualty 100 390 405 10.00 
U. S. Fid. & Guar. 50 415 418 10.00 
U. S. Mer. & Ship.100 465 490 8.00 
Universal ‘cane Oe 84 89 3.50 
WOOO 6.5 0 cdeckae 10 27 30 1.20 
Virginia F. & M.. 25 130 145 4.50 
WN <6. aim we ce ove 100 150 mA 12.00 
Westchester ..... 10 8745 85 2.50 

* * * 


REPORT READY FOR COMMITTEE 


The sub-committee of the joint com- 
mittee of the Western Union, Western 
Insurance Bureau and Chicago Board 
that has been considering the commis- 
sion situation in the city for some time 
has drafted its final report and will 


| present it to the full committee at a 


whole approves it the sub-committee’s 


If the Chicago Board authorities adopt 
the report it will then go to the govern- 
ing committee of the Western Union 
and the executive committee of the 
Western Insurance Bureau. It is hoped 


the fall. 
xk ok Ok 
ACTING SECRETARIES NAMED 


Following the death of Edward B. 
Hatch, secretary of the Western Un- 
ion, Fred B. Luce, western manager of 
the Providence Washington, has been 
made acting secretary. H. W. Ches- 
ley, who is connected with the West- 
ern 
acting secretary of the governing com- 
mittee. Both positions will be filled 
permanently later on, 


* * * 
EDUCATIONAL INSTITUTE ENDS 


The four weeks educational institute 
conducted by the North America and 
its auxiliary companies at Lake Dela- 
van, Wis., ended last Saturday. The 
field men were brought in for a week’s 
instruction they being divided into four 





report will then be referred to the exec- | 
utive committee of the Chicago Board. | 


meeting Aug. 15. If the committee as a | 


that the matter can be settled early in | 


changed 
| Teninga 


Union office, has been appointed | 





sections. They were given instruction 
in fire insurance and the allied lines, 
marine, casualty and surety. The In- 
demnity Insurance Company of North 
America sent instructors to give lec- 
tures on subjects in which it is inter- 
ested. The idea of having an institute 
of this kind originated with Manager 
C. R. Tuttle. He believes that great 
value has come from the month’s work. 
a oK K 

Teninga Brothers & Co. insurance 
agents of toseland, Chicago, have 
the name of the agency to 
Brothers Insurance Agency. 
Teninga, manager, is a vice- 
of the Illinois Association of 
Agents. 


Alfred J. 
president 
Insurance 


Mayflower F. & M. Authorized 


The & Marine has 
been authorized to do business under 
the laws of New Jersey. The company 
commences active operation with a paid 
capital of $100,000 and an equal amount 
of surplus. Samuel M. Hollander is 
chairman of the board. Mr. Hollander 
is an attorney in Newark. S. J. Steiner 
is president, Max Grossman, vice-presi- 
dent and E. D. Bistline, secretary- 
treasurer. 


Mayflower Fire 


The new agency firm of Day & Trusty 
has started business in the New Orpheum 
building, Tulsa, Okla. 
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getting ahead of Time. 


season when business increases. 


ito,” 





TIME FLIES 





established Company. 





She FRANKLIN FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


ORGANIZED APRIL 1629 


CASH CAPITAL $1,000,000 


More than half the year gone—Time sure does fly. 


But what of it? There’s nothing to stop you from following and even 
Fact is, it’s the man who watches Time take off 
without caring who sooner or later realizes that he is behind Time. 


Get ahead of Time by starting after Fall business now. 
owners of stores, factories and warehouses. They all know that this is the 
If you show them how fire, windstorm or 
riot can deprive them of an even chance to fill the orders after they get them, 
they will sit up and take notice. 


Then show them the protection—Business Interruption Insurance, some- 
times called Use and Occupancy. 


And to help its agents get ahead of Time in his flight, The Franklin 
Fire has a folder especially on this subject of Business Interruption. 
for it now and start before Time. 


The Franklin Fire offers to agents a wide range of 
insurance covers. Well qualified agents in i 
where this Company is not already represented, are 
invited to investigate the advantages offered by this 


Round up the 
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One of the first automobiles in 
the early twentieth century 


UST who invented the first gasoline propelled 
vehicle is a question. In America the first suc- 
cessful automobile, which now reposes a monument 
to automotive antiquity in the Smithsonian Institute, 
was built by Elwood Haynes in 1893. This one, 
similar to the above pictured “gas buggy,” won a 
prize for excellence of design in the following year! 
The advent of the autorhobile and particularly 
now the enormity of this industry and the congested 
conditions of traffic in our country have caused the 
consequent dangers and the resulting losses of the 
road to be offset by insurance. Fhe Home of New 
York was organized long before the automobile was 
dreamed of as a common vehicle of travel. Today 
the Home is one of the largest writers of automobile 
insurance in the world. 


INSURANCE 
COMPANY 


THE HOME NEW YORK 


1655 


THE HALLMARK, 


Seventy 


1926 


OF INSURANCE 


nniversary Year 








POLICIES OF RAIDED 
OUTFITS DELIVERED 


(CONTINUED FROM PAGE 3) 


head which reads “W. F. Colvett, gen- 
eral insurance, Ravenswood 1773, 2449 
Wilson avenue, Chicago, Ill.” Although 
the order was given on Aug. 3, the poli- 
cies purport to have been countersigned 
on the same date at Montreal and Phila- 
delphia, and were delivered with forms 
attached on Aug. 6. The six policies 
furthermore were all filled out on the 
same typewriter, although two purport 
to have been signed at Montreal and 
four at Philadelphia. 
Did Not Use the Mails 


Peculiar caution was shown in the 
delivery of these six policies. They 
were delivered by Mr. Colvett in person 
and not through the mails. Possibly 
this precaution shows a _ thorough 
knowledge of where the danger lies in 
handling this kind of insurance. 

There appear to be two Colvetts in 
Chicago. The Chicago Telephone Com- 
pany lists W. F. Colvett at 2449 Wil- 
son avenue and he is the only Colvett 
listed in the telephone directory. H. A. 
Colvett is listed by the Chicago Board 
of Underwriters as a class 2 agent at 
the same address. 

This country has been singularly free 
from insurance swindles since the gov- 
ernment cleared up the last notorious 
case, that of E. J. Summerhays, by 
sending him to Leavenworth. Summer- 
hays acted with legal advice and up to 
the moment the jury filed in with its 
verdict, both he and his attorney thought 
he had an airtight scheme. However, 
the government penalty is on using the 
mails with intent to defraud, and if this 
intent can be shown the legal devices 
resorted to are of no avail. 

Unpaid Losses Best Evidence 

Unpaid losses are the best evidence 
with which the government can work. 
In the Summerhays case THE NATIONAL 
UNDERWRITER with the aid of its read- 
ers collected the evidence which was 
used by the post office inspectors. 
Agents who have been deceived by un- 
authorized insurance companies would 
do well to write THe NationaL UNDER- 
WRITER of unpaid losses. 

Only last week a letter was published 
from J. H. Moore, local agent at Green 
Bay, Wis., describing his experience 
with what he called the “Jersey bull” 
outfit. Mr. Moore said: 

“While representing this ‘Jersey bull’ 
outfit we had two claims, which they 
have seen fit to absolutely ignore and 
we are being sued by lawyers repre- 
senting our clients and causing us to 
lose our face with a lot of our good 


customers. Taking it all in all this is 
an experience that should be _ broad- 
casted.” 


Undoubtedly the dealers in “surplus 
line” insurance feel they have their legal 
tracks carefully guarded. The local 
agents whom they dupe secure surplus 
line licenses and pay the surplus line 
tax. Thus the fact that the company 
is not licensed is not a source of dan- 
ger. 

The quiescence of wildcatters for 
nearly 20 years was undoubtedly due 
to two factors. First, the Summerhays 
conviction drove home the fact that in- 
tent to defraud was sufficient to incur 
the government penalties, regardless of 
legal devices, and second, the rise of the 
reciprocal system gave an outlet for 
the easy-money schemers. This is not 
to deny that some of the reciprocals 
were honest, but with the dangers made 
visible bv the Summerhays case the 
easy-money boys preferred to take what 
they could legally, rather than try to 
get away with the whole premium. Re- 
ciprocals are not in very good standing 
at present and possibly the present-day 
surplus liners have never heard of the 
Summerhays case, or feel they have the 
danger guarded. 

That the present “surplus liners” are 
aware of the Summerhays lesson is in- 
dicated by their apparent caution. 
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Nevertheless it seems impossible that 
they can operate wholly without use of 
the mails, and agents who have been 
stung, especially by mail, should com. 
municate with THE NATIONAL UNopr.- 
WRITER. 

Besides the companies already named 
the following have been used by con- 
cerns operating under the names of 
Keystone Agency, Service Agency, 
Chase & Co., William Strauss & Co, 
Associated Underwriters Agency, W. R, 
Atkinson Corporation, Fire Office of 
America or Paramount Agency; North 
American Agency, International Insur- 
ance Agency, Liberty Agency, H. J, 
Richmond & Co., J. P. Wilkinson & 
Co. or William George & Co.; United 
Insurers Company, Ltd., Brussels, Bel- 
gium; Western Scottish & General Ins, 
Co., Ltd., Glasgow, Scotland; Bavar- 
ian-Prussian Ins. Bank Co., Ltd., Ber- 
lin, Germany; Colonial Ins. Co., Ltd, 
Lisbon, Portugal; French Fraternal Ins, 
Co., Paris, France; British Commerce 
Ins., Ltd., Liverpool, Eng.; Anchor Ins, 
& Investment Corp., Ltd., London, 
Eng.; L’Epoque Ins. & Reins. Co, 
Paris, France; L’Espoir Ins. & Reins, 
Co., Paris, France; Hamburgische Pri- 
vatassekuradeure-A-G (Hamburg Pri. 
vate Underwriters Insurance Company), 
Hamburg, Germany; International Ins, 
Co., Montreal, Que.; Liberty Fire 
Underwriters Contract, Jersey City, N. 
J.: La Loyaute Ins. & Reins. Co., Paris, 
France: United Property Ins. Co., Lon- 
don, Eng.; Universal Key Registry & 
Ins. Assn., Glasgow, Scotland. 


MORIN GOES TO OFFICE OF 
THE NATIONAL UNION 





George A. Morin of Chicago has gone 
to the head office of the National Union 
Fire as superintendent of agents to 
supervise western business. Mr. Mo- 
rin is well known in the insurance busi- 
ness. He was formerly managing 
underwriter of the Hampton Roads Fire 
& Marine. For some time he was one 
of the chief examiners with the west- 
ern department of the Fidelity-Phenix. 
He has been a field man. having in the 
past traveled for the Caledonian and 
other companies. He has been active 
in the Examiners Association of Chi- 
cago and the Insurance Club of Chi- 
cago. Mr. Morin is well fitted for his 
new work. 


Iowa Agents’ Plans 
The annual convention of the Iowa 
Association of Insurance Agents will be 
held at Cedar Falls, Sept. 10-11. An 
elaborate program is being arranged and 
President J. R. Vaughan of Waterloo is 
endeavoring to encourage an unusually 


large attendance. An experiment 1s 
being made this year by having the 
opening day on Monday, thus giving the 
local agents who plan to drive from 


their homes the opportunity of making 
the journey on Sunday and thereby sav- 
ing one day of business away from theif 
offices. The holding of the convention 
in one of the smaller cities of the state 
is another experiment and it is hoped to 
create an interest that will justify a sim- 
ilar procedure in the future. 


State Agent Collins Bereaved 
Carl F. Collins of Kansas City, Mo. 
state agent of the Aetna, is bereaved 
owing to the death of his father, Theo- 
dore W. Collins of Clinton, Mo., one ot 
the best known insurance men in his 
section. He died Aug. 1 of heart trou- 
ble. He was given a military funeral 

which was conducted by Company 
128th Missouri field artillery. Mr. Col 
lins was born at Ripley, O., Dec. 9, 1848: 
He served in the Union army. Shortly 
after his marriage in 1868 he moved to 
Clinton, Mo., to practice law. He took 
on the agency of a number of compa 
nies. He retired from active business 
1922. He was presented with a g0 
medal by the North America for having 
represented it for many years. From 
1855 to 1890 he was special agent for the 

Springfield in Missouri and Kansas. 
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POLICYHOLDERS’ SURPLUS 


Fifty-eighth Progressive Annual Statement, January 1, 1928 | 
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5,142,962.48 
7,032,749.55 
7,642,962.48 
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AFFILIATED COMPANIES 





COUNTY FIRE 
INSURANCE COMPANY 
OF PHILADELPHIA 


Ce ND ib ives tddeennetadneueied $ 500,000.00 
BI snnuninte dgeet ey tie te. I 2,446,091.28 
Liabilities except Capital............. 1,284,820.45 
Policyholders’ Surplus ............... 1,161,270.83 


GRANITE STATE 
FIRE INSURANCE COMPANY 





PORTSMOUTH, N. H. 
CRIES se av nndunwencessdedanment $ 500,000.00 
NG incibcin Kécacvdwnntuiiese dn 2,879,865.95 
Liabilities except Capital............. 1,675,857.77 
Policyholders’ Surplus ............... 1,204,008.18 



































ACompany for Good 
Agents 


Twenty-three years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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Futility of State 


Tue danger of any state scheme taking 
over a business that has been conducted 
in a private way efficiently is well illus- 
trated in the proposal that North Da- 
kota will have before it in the forthcom- 
ing fall election to bond the state for 
$20,000,000, the proceeds to be expended 
in paying the debts of banks which 
have been closed during the last eight 
years. There were some 300 banking in- 
stitutions in North Dakota that fell 
under the financial depression. North 
Dakota was over banked. Financial in- 
stitutions sprang up here and there with- 
out any great ballast. 

North Dakota listened to the siren 
song and adopted a law guaranteeing 
bank deposits. A state fund was cre- 
ated to insure depositors that suffered 
from bank failures. This fund was to 
be maintained by a tax on the going 
banks. The number of banks stemming 
the tide and remaining in business be- 
came less and less. Therefore, the ob- 
ligations of the fund grew larger and 
today the amount due the depositors 
that has never been paid is upwards of 
$20,000,000. 

These state guarantee fund schemes 
have been tried elsewhere. Similar stat- 
utes were enacted in Texas and Kansas. 
The plan may be beautiful in theory, a 
sort of mutual co-operative plan to take 
care of unfortunate depositors, but it is 
impractical. 

The whole trouble is that it is impos- 
sible to underwrite and take care- of 
failures of unsound banking institutions. 
There has to be a sound and solid finan- 


Guaranty Funds 


cial policy followed in the conduct of a 
bank. Texas boasted for a 10-year pe- 
riod that under its guarantee fund sys- 
tem no depositor had ever lost a dollar. 
However, following 1920 there was a 
heavy run of bank failures in which 
some 150 institutions were forced to the 
wall. The solvent banks therefore were 
called upon to pay a large sum to de- 
positors in insolvent banks. Then rose 
the cry for relief from this great finan- 
cial burden. So the law was finally re- 
pealed. 

Guarantee laws of this kind really 
place a premium on unsound banking. 
It is a fallacy that should be exposed. 
There is no way by law to make bank- 
ing fool-proof. 

President Cootipce undoubtedly vetoed 
the McNary-Haugen farm bill because 
he saw that inevitably a scheme of this 
kind, like the state guarantee fund law, 
would lead to failure. The “equalization 
fee” placed a premium on over-produc- 
tion. The farmer would feel under such 
a condition that he could produce as 
much as he wanted of any kind of a 
crop and would always be secure in the 
knowledge that he would get a fair price 
for it. Students of economics of course 
appreciate that a scheme of this kind is 
illogical and inevitably causes hardships 
on the activity it is supposed to,protect. 

The state guarantee fund has been 
sufficiently exploded. It is a false sub- 
stitute for real ability, experience, fore- 
sight and vision in banking. No law can 
furnish brains and experience to financial 
institutions. 


Influence of the Raters 


ManaGeR GeEorcE H. Parker of the 
KENTUCKY ACTUARIAL BuREAU in a re- 
cent address declared that one of the 
biggest factors in creating favorable sen- 
timent for insurance is the bureau man 
who is making a survey of a risk. He 
is impartial in his studies. He is not 
placing the insurance nor is he endeav- 
oring to get it. Mr. Parxer called at- 
tention to the fact that trained raters 
with proper diplomacy were in a posi- 
tion to create good will for insurance in 
their daily work. 

This shows the necessity of obtaining 


not only good technical men for bureau 
work, but also those possessed of tact 
and excellent judgment. The human 
equation undoubtedly counts much in 
this particular vocation. It is not suffi- 
cient that a man be well versed in the 
technique of his occupation. He has the 
opportunity to make friends for insur- 
ance. If he has the ability to interpret 
what he is doing and show to the as- 
sured that his findings are fair, that man 
has removed from his mind the lurking 
prejudice against insurance that now 
exists. 





ana, Missouri and Illinois outside Cook 
county, was drowned last Friday eve- 
ning while wading in Wild Cat creek 
with two of his boys near his home. Mr. 


Beck stood high in the respect and es- 
teem of fire insurance men throughout 
the territory in which he traveled. For 
the past two years he had been with the 
Svea and Hudson, preceding which he 
was Indiana state agent of the Fire- 
men’s of Newark and associated com- 
panies. His first field position was with 
the Pennsylvania Fire, after which he 
gave his attention for a number of years 
to a local agency in Lafayette in which 
he had a part interest. He was active 
in field men’s association and was presi- 
dent of the Indiana Field Club at one 
time. The funeral was held at Lafayette 
Monday. Frank L. Stabler, assistant 
United States manager of the Svea, was 
present. 

Mr. Beck was 47 years of age, hav- 
ing graduated from the high school at 
Harvey, Ill., in 1898. He entered the 
western department of the Hartford 
Fire at Chicago and later became spe- 
cial agent of the company in Illinois. 
In 1906 he organized the Illinois Bank- 
ers Fire at Mt. Vernon and was its 
manager. Later it reinsured and Mr, 
Beck then became state agent of the 
Pennsylvania Fire in Indiana. 

Mr. Beck had a literary trend. He 
wrote a number of verses and was the 
author of a volume which was published 
a few years ago and received much at- 
tention. He had some intimate friends 
among the members of the faculty at 
Purdue University at LaFayette. Of 
his family three graduated from Purdue 
and two others are still enrolled in the 
college. 


_ J. George Stauffer of Danville, IIl., 
former superintendent of agents of the 
western department of the Fireman’s 


Fund, is confined to his home, having 
suffered three attacks during recent 
months. Mr. Stauffer is able to get to 


the restaurant in his apartment building 
once a day. Otherwise he keeps close 
to shore. In his day he was one of the 
most popular men in the west. He is a 
former president of the Fire Underwrit- 
ers Association of the Northwest. In 
his old Illinois field days he was known 
as the “Noblest Roman of Them AII.” 


Carl Jung, manager of the Missouri 
Audit Bureau, Pierce building, St. 
Louis, has joined the Hole-in-One Club. 
While shooting as a member of a four- 
some over the Westborough Country 
Club in Glen Dale, Mo., Mr. Jung ne- 
gotiated the 190-yard 16th hole in one 
stroke of his driver. The other mem- 
bers of the party, all of whom have 
made affidavit to the correctness of Mr. 
Jung’s score card, were John O’Toole, 
secretary, and F. R. Peterson, treasurer 
of the F. D. Hirschberg & Co. agency, 
St. Louis, and R. E. Nye, an officer of 
the Alfalfa Grain Company of St. Louis. 


James B. Wallace of 
Mo., head of the Wallace Insurance 
Agency, is a candidate for the Republi- 
can nomination for judge of the west- 
ern district of the county court. He has 
resided in Kansas City since 1888. Mr. 
Wallace has been active in the local 
agents’ association of his city, the Mis- 
souri Association of Insurance Agents 
and has often been in attendance at con- 
ventions of the National association. 


Kansas City, 


W. Eugene Harrington of Atlanta, 
president of the National Association 
of Insurance Agents, was principal 
speaker recently at the dedication of a 
swimming pool at the Bert Adams 
Scout Camp near Atlanta. Mr. Har- 
rington was a brother-in-law of the late 





the construction of the new pool. 


Henry W. Gray, United States man. 
ager of the London & Lancashire, has 
sailed for a six-week tour of Europe. 
He is accompanied by Mrs. Gray. 


Chauncey S. S. Miller, publicity man- 
ager for the North British & Mercantile 
group of companies, accompanied by 


Mrs. Miller, sailed from New York City 
for England Aug. 3. A motor trip 
through the Shakespeare country and, 
time permitting, a swing through the 


land of Scott is planned, with perhaps 
a side excursion into a section of Wales, 


B. Gates Dawes of Cincinnati, vice. 
president of the Eureka-Security Fire & 
Marine, is knee deep in politics this 
summer. He is a candidate for state 
senator on the Republican ticket, the 
primaries to be held Aug. 14. Mr, 
Dawes is making two speeches a day, 
He is a nephew of Vice-President 
Charles G. Dawes. 


Russell W. Osborne, arbitrator of the 
Pacific Board, is seriously ill at his 
home in Oakland and according to word 
from his physicians will not be able to 
return to his desk for several weeks. 
Mr. Osborne, who retired from the 
Pacific Coast management of the 
North British fleet several years ago, 
was stricken suddenly after spending 
a day at his office in San Francisco, 


Mrs. Maud Scott Upham, wife of 
H. C. Upham, adjuster at Oklahoma 
City, has a keen sense of humor, and 
perceives the amusing side of life, es- 
pecially in the life of an adjuster who 
is away a considerable part of the time, 
This is particularly true during the hail 
insurance season, when the adjusters 
are subjected to endurance tests. Mrs. 
Upham the other day wrote some verses 
entitled “An Insurance Rip Van 
Winkle.” She declares it is a true ac- 
count of the dreadful state of an ad- 
juster who went away too far and 
stayed too long. Mrs. Upham thus ex- 
presses her views: 


It was a loss and a puzzled 
man was he. 

He’d traveled Britton, 
yea, even to Shawnee. 

At last, all storms and fires 
he’d nowhere else to roam, 


And following ancient habit turned his 


adjuster, 
Norman, Moore, 


subdued, 


weary footsteps home. 

He saw a handsome, stalwart lad, with 
noble, lofty brow, 

With screaming’ socks, cheer-leader 


voice, collegiate—and how! 

“Now who in heck is this, with lots of 
noise and little knowledge?” 

“Why, don’t you know? That's your son 
John, just freshly home from college.” 

“Now where’s the lass whose toddling 
steps I guided the other day? 

I seem to hear from her at times, wher 
there are bills to pay.” 

A gay voice said, “You still can pay the 
bills, and welcome, Paw. 

Just take a glance and tell me 
like your son-in-law.” 


how you 


A speedy, high-powered female stirred 
his reminiscent fears— 

A skinny frame, a sky-high skirt, and 
bobs, both hair and ears. 

“Gosh—Dammit—Heck! Is this my wife? 
For Pete’s sake, can the chatter!” 

“But, dearest, since you're never home, 
it really shouldn’t matter.” 


He cust. He smote his breast. He tore 
his hair (one) with bellow and moat. 

Like to the anguished cadence of a tor 
tured saxophone. 

“Woman, begone! Avast! Your wretched 
threshold I'll not cross!” 

A puff, a gust—he’s gone! 
justed total loss. 


An unad- 
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Sound of Bottom--Swift of Sail 


In 1859, the clipper ship “Dreadnought” made a record crossing 
of the Atlantic in twelve days. 


That was ten years after the flagship of the Glens Falls Fleet—the 
Glens Falls Insurance Company—was launched. It was the same year 
in which the Commerce Insurance Company took the water. 


The third member of the Fleet, the Glens Falls Indemnity Com- 
pany, is just rounding out its first year’s voyage. 


It has been safely piloted by the same officers and crew who have 
brought the «Old and Tried” and the Commerce through many rough 


financial seas. 


Trained to swing wide the reefs of moral hazard and bad risks, 
the officers and crew of the Glens Falls Fleet can exhibit “logs” of 
many successful voyages—proof of ability to continue to chart a 


safe course. 
(% -~ 
2S of Glens Falls, New York : 








The Glens Falls Fleet’? 


V4 | 
P2in;- (OMMERCE. 


ompan 
INSURANCE COMPANY Eomence Sn, 
of Glens Falls, N. Y. 
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OHIO AND WEST VIRGINIA 











LOSSES HEAVIER THIS YEAR 


Estimates on Ohio Territory Indicate 
More Claims and for Larger 
Amounts Than in 1927 


COLUMBUS, O., Aug. 8.—While no 
figures are available showing the loss 
by fire in Columbus and the surround- 
ing territory the first seven months of 
1928, the losses, according to estimates, 
were much greater this year than they 
were in the corresponding period last 
year. One organization reports for the 
first seven months of 1927, a total of 
1,194 claims submitted for adjustment, 
while the total for the corresponding 
period this year was 1,508. The reports 
for this year were based on three fewer 
counties than those of last year. There 
have been several very large fire losses 
this year in this territory, one fire in 
Zanesville having caused a loss of $478,- 
000 alone. Columbus reported several 
large losses, one being placed at $145,- 
000 and another at $156,000. 

The mining situation has been very 
bad, with the strike in progress and 
some violence and incendiarism in the 
coal fields. There were two $9,000 
losses in the mine zone, while a loss in 
another instance ran up to $20,000. Cen- 
tral and southeastern Ohio have experi- 
enced a number of very severe storms 
this year, and high water has added to 
the damage, but just how the loss 
caused by storms and lightning com- 
pares with that of last year, it is im- 
possible to say in the absence of any 
authentic and complete records, fire in- 
surance men assert. 





Selling Rent Insurance 


Particularly in the northern and east- 
ern part of Ohio, a number of agents 
have discovered that rent insurance is 
not difficult to sell. It provides an ad- 
ditional comission with little extra ef- 
fort. In a number of cities in that 
part of the state, some one agent has 
become active in the solicitation of rent 
insurance and is not only adding to his 
premium account but is also making 
contacts for additional business. Those 
who are successfully selling rent insur- 
ance are convinced that agents are over- 
looking a very profitable field by failure 
to solicit it and in addition are leaving 
their business open to attack from out- 
siders. 





Need for Chimney Ordinance 


There is real need for a standard 
chimney construction ordinance in To- 
ledo, Cleveland, Painesville and some 
of the other lakeside cities in Ohio. Par- 
ticularly in Toledo, the cement block 
chimney hazard is frequently found. 
These chimneys are constructed often- 
times with brick work at the top so that 
it is impossible from an outside inspec- 
tion to discover the cement block chim- 
ney hazard. 





Chalfant Now Recovering 


N. R. Chalfant, for a number of years 
assistant secretary and underwriter of 
the Ohio Farmers, is recovering from a 
fall he had from a ladder at his home 
at LeRoy, O., in June. One of the 
bones in his leg was broken. 


Field Clubs Meet Sept. 11 


The two Ohio field clubs will hold their 
September meetings the morning of Sept. 
11 in Cincinnati. On the evening pre- 
vious, the Ohio Blue Goose will hold an 
initiation and election. A large class 
is being enrolled for the initia- 








tion. Following the meetings of the 
field clubs the Blue Goose will spon- 
sor an outing at the farm of Col. Cody 
at Erlanger, Ky. A _ special invitation 
has been extended to the members of 
the Kentucky pond to attend and a large 
number of the Kentucky men are ex- 
pected to be present. The outing also 
is open to all fire insurance men, the 
Blue Goose officers announce. Edgar 
Penney of the Western Adjustment, 
Traction building, Cincinnati, is chair- 
man of the entertainment committee and 
is receiving the registrations. 





Ohio Agency Changes 


Recent changes in Ohio fire insurance 
agencies follow: 


Alliance—Christ & Harris agency 
transferred to Dillon Crist. 
Barnesville—Chappell agency trans- 


ferred to J. B. Stevens. 

Greenville—John E. Kline has retired 
from the Joe C. Katzenberger Company 
and Mrs. Iva G. Katzenberger has joined 
it. 

South Solon—Earl Buehler 
chased a half interest in 
Cc. C. Rowand. 

Tiffin—The Rakestraw & Carrick 
agency is now known as the G. L. Rake- 
straw agency. Carrie S. Rossiter has 
taken Mr. Carrick’s place. 

Wellington—D. S. Griggs has taken in 
oO. C. Robart as partner. The latter for- 
merly was postmaster. 


has pur- 
the agency of 





Woodville—Ervin J. Nesper has sold 
his agency to Milton C. Schmoor. 
Will Inspect Huntington 

An inspection and educational cam- 


paign is being planned for Huntington 
in the near future by the West Virginia 
Fire Underwriters Association. The ex- 
act date will be determined at a meeting 
of the committee Aug. 14. 





Zanesville Inspection Made 


The engineers of the National Board 
have reported on Zanesville, O. The par- 
ticular and urgent needs for the town 
are: “Arterial reinforcement for the 
undersized pipes in the west side dis- 
tribution system, 20 additional men, 
4,000 feet of new hose and a suitable 
drill tower with provisions for regular 
drills and training for the fire depart- 
ment and the adoption of a comprehen- 
sive code of building laws, with a well 
qualified inspector employed to enforce 
same.” 





Reynolds Heads Rotary Club 


D. S. Reynolds, assistant secretary of 
the Ohio Farmers, has been elected pres- 
ident of the Lodi, O., Rotary Club. 


Ohio Notes 


The Rochester - American, American 
Colony and Lion Fire, all of New York, 
and the Anchor of Providence have been 
licensed in Ohio. 

John Wood, local agent of Georgetown, 
O., is treasurer of the Democratic state 
central committee. 


The Mutual Insurance Agency of Day- 


ton, O., has been incorporated by Joe 
Kramer and others. 
The Mid-West Insurance Agency at 


Cleveland, O., has been incorporated by 
B. Link and others with $5,000 capital. 

A chicken hatchery at Kenton, O., be- 
longing to George W. Cox and C. T. 
Haver, was destroyed by fire this week 
with a loss of $20,000. 

The boat house of Worthy Brown & 
Sons Company, Lakeside, O., was burned 
this week with a loss of $25,000. A burst- 
ing light bulb set fire to gasoline 
fumes. Four speed boats were burned. 

At Steubenville, O., fire in the Cooper- 
Kline women’s wear store resulted in 
damage of $30,000. It is believed sparks 
from machinery used in the construction 
of an adjoining building were the cause. 

E. H. Boeckh, formerly manager of 
the insurance department of the Groes- 
beck-Dickson-Kahn Company, Cincinnati, 
has opened his own office for general 
insurance, operating under the name of 
the Boeckh Insurance Agency. 

Dynamite caused a blast in the power 


| also was 





house of the Western Fuel Company near | about 
Nelsonville, O., 
| 


which resulted in a loss 
of $6,000. The plant soon was to have 
started up on a nonunion basis. Attempt 
made to wreck the garage of 
George Potts, a miner at Newtown. 

A loss of $80,000 was incurred and 


| old 





1,400 old automobiles were de. 
stroyed when flames wrecked the plants 
of the Edson Varnish Company and the 
Shapiro Auto Parts Company at Toledo, 
The fire started while workmen were 
using blow torches to remove paint from 
automobiles. 
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REPORT MADE ON LOGANSPORT 


National Board Engineers Call Atten- 
tion to the Fact That Fire De- 
partment Is Inefficient 


The National Board engineers in re- 
porting on Logansport, Ind., show that 
the loss for the last five years was $552,- 
210. The number of fires per 1,000 
population was 7.6, a very high figure. 
The average loss per fire was $817, and 
the average annual loss per capita was 
$4.84, both high figures. 
found the water supply fairly reliable 
and adequate at pressure sufficient for 
engine supply in the principal mercantile 
districts with fair supply for hydrant hose 
\streams. It was inadequate in several 
other districts. The fire department was 
‘found inefficient. The fire alarm system 
was inadequate. As to the conflagration 
hazard, the engineers say: 

“Weak structural conditions in the 
principal mercantile district make serious 
individual and group fires probable. 
With the inadequate fire department, 
such fires could readily involve up to 
an entire block but there is but a mild 
probability of a fire involving any ap- 
preciable portion of the district. Local 
fires only are probable in manufacturing 
and minor mercantile sections. The fly- 
ing brand hazard is pronounced in resi- 
dential sections.” 


Local Board for Michigan Cities 


Organization of a local board for Ben- 
ton Harbor and St. Joseph was scheduled 


at a meeting in St. Joseph this week. 
tepresentative agents of the “twin 
cities” have been engaged in tentative 


plans for formation of a joint board for 
some time and Ed English has been act- 
ing as temporary president. 
Commissioner Charles D. Livingston 
and Clyde B. Smith of Lansing, member 


of the executive committee of the Na- 
tional association, were invited to be 
present. 





Resent School-Insurance Letter 


LANSING, MICH., Aug. 8—Agents who 
have been apprised of a recent letter 
sent out by an official of the department 
of public instruction to a school board 
member advising against insuring “fire- 
proof school buildings” for more than 
the value of the contents of one room 
are condemning this apparent official 
meddling in a field in which it is claimed 


The engineers ! 





| week. 








state departmental executives have over. 
stepped proper bounds. 

The letter writer admitted his inabi). 
ity to give sound advice on the subject 
of insurance for schools unless possessed 
of definite facts in regard to a specific 
building. He cited the practice of the 
Benton Harbor school authorities, how. 
ever, in insuring the furnishings of one 
room of the fireproof high school as a 
wise and money-saving device. A fire 
occurred in this building, he said, and 
a visit to the structure disclosed that the 
only damage outside the single room was 


some smoking up of the adjacent cor- 
ridor. In case of non-fireproof build- 
ings, consultation of an insurance man 
was reluctantly advocated. 


Benjamin Dansard Found Dead 


Benjamin Dansard, president of the 
Dansard-Little Insurance agency of 
Monroe, Mich., was found dead there last 
His death resulted from gunshot 
wounds and the coroner declared that 
Mr. Dansard had killed himself acci- 
dentally while target shooting. Mr. 
Dansard was president of Benjamin 
Dansard & Co., investment brokers in 
Detroit, and was prominent in financial 
circles in that city. He was a brother 
of Boyez Dansard, head of the Monroe 
agency, who is also president of the 
Dansard State Bank in that city. 


Licensed in Illinois 
The Occidental of San Francisco, the 
running mate of the Fireman’s Fund, 
and the Rochester American of the 
Great American fleet have been licensed 
in Illinois. 
~~ 


Indiana Notes 


Lon D. McConnell, most loyal gander 
of the Indiana Blue Goose, announces the 
appointment of Ross A. Moore as dele- 
gate to the grand nest. Homer G. Meek 
is the other Indiana delegate. 

The Citizens Insurance & Realty Com- 
pany of Terre Haute, Ind., has filed arti- 
cles of incorporation with $2,000 capital 
The incorporators are Russ D. Wood, 
L. R. Whitney and C. H. Edwards. 

Lester L. Johnson, 38 years old, de- 
partment manager for the H. H. Wood- 
small Company general agency in In- 
dianapolis, died recently at his home. Mr. 
Johnson had been connected with the 
Woodsmall Company for more than 1% 
years. He entered the insurance busi- 
ness immediately on graduating from In- 
diana University. 





Michigan Notes 


The Michigan department has licensed 
the Philadelphia National to write fire, 
marine, tornado and automobile busi- 
ness. 
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REPORT CROP LOSSES HEAVY 





Serious Damage Caused by Hail and 
Wind in Many Sections of 
North Dakota 





FARGO, N. D., Aug. 8.—Heavy crop 
and property losses last week by wind, 
rain, and hail storms occurred in La- 
Moure and Barnes counties. H. J. 
Malm, cashier of the First National 
Bank of Sanborn, reported that a strip 
two miles wide and several miles long 
beginning about two miles south of 
Sanborn was hailed out. Two farms 
south of Sanborn were hailed out and 
grain was lodged throughout the San- 


born district by the heavy rain and 
winds ; 
At Marion a strip about two miles 
wide and six miles long running west 
and southwest suffered loss ranging 
from 15 to 100 percent. Grain is lodged 
there also and several farm buildings 
were blown down by the heavy winds. 
Millarton reported considerable dam- 
age from wind and rain, but the hail 
damage was confined to an area 0 
about four sections to the west. 
Hailstorms in the vicinities of Mont 


| pelier and Millarton were reported t 


| 
| 
| 
i 


have done severe damage. Hail de 
stroyed grain on a strip 40 miles long 
and averaging four miles in width from 
the western boundary of Williams 
county in a southeasterly directiom 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President ; 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


! OF NEWARK, NEW JERSEY 

















f ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
| $40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 


| ORGANIZED 1853 
{ 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


{ OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


| NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 








OF PITTSBURGH, PA. 
| $4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 
| ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
| $5,250,424.26 $2,567,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT alam 1 noua 
844 Rush Street PACIFIC DEPARTMENT 
Chicago, Ilinois NEWARK, NEW JERSEY 


60 Sansome Street 


H. A. CLARK, Manager sees << 4 save comgmamea San Francisco, California 
Assistant Managers : W. W. & E. G. POTTER, 
H. R. M. SMITH TORONTO, CANADA Bs ei 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, 
anagers 





LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 











JOHN KAY, Vice President and Treasurer 
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Every Automobile Coverage 


FIRE AND THEFT PUBLIC LIABILITY 
COLLISION PROPERTY DAMAGE 
TORNADO PLATE GLASS 


— WRITTEN IN ONE POLICY — 





Complete Auto Insurance 


That’s what ATLAS gives you! Every automobile 
insurance coverage—fire, theft, P. L., P. D., collision, 
tornado and plate glass—written in one policy by a 
stock company that specializes in automobile insurance 
exclusively and writes no other lines. 


Progressive agents are alert to the advantages of the 
ATLAS policy. Not only does this full coverage pol- 
icy save time, trouble and money for the agent and 
his assureds, but it helps materially in building a 
larger volume of business in this, your most profitable 
line. 


All claims, under every coverage, are settled promptly 
and satisfactorily through one policy and one com- 
pany—ATLAS. There is no dispute of liability be- 
tween two companies; no delay in the payment of just 
claims; no red tape; no waiting. 


The elimination of these troubles in your agency will 
mean more satisfied clients, less detail and bother for 
you. This, coupled with the other advantages of the 
ATLAS agency contract, is bound to produce a larger 
volume of profitable business for you. 


Why not become fully acquainted with the ATLAS, its 
policy and its agency contract—now? 


Ajfourth advertisement in this 
series about the ATLAS will 
appear in the August 23rd is- 
sue of the: National Under- 
writer. 









EXECUTIVE OFFICES 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 


MISSOURI AND PENNSYLVANIA 





The loss to grain in many instances is 
reported complete. 

Damage to crops from hail in the 
Bismarck district, though heavy on cer- 
tain farms south and east of the city, is 
judged to be light generally by the 
county auditor. Losses of grain rang- 
ing from 10 to 50 percent in the terri- 
tory west of Mandan were reported. A 
score of farmers in the territory be- 
tween Fort Clark and Stanton reported 
that fields had been completely de- 
stroyed by the storm. 


BUREAU FILES RATE BRIEF 





Experience on Minnesota Dwellings 
Shows Underwriting Loss of 2 Per- 
cent—Readjustment Warranted 





ST. PAUL, Aug. 8.—Fire insurance 
companies operating in Minnesota have 
been experiencing a loss of 2 percent 
in writing insurance on dwellings. This 
amounts to a deficit of 10 percent from 
the experience necessary to afford the 
theoretical underwriting profit of 8 per- 
cent generally accepted as reasonable. 
Therefore a readjustment of the Minne- | 
sota dwelling rates is not only war- | 
ranted but essential if the rate charges | 
are to be properly apportioned. 
This sums up the position of the Gen- 
eral Inspection Bureau in a brief filed | 
a few days ago with Commissioner 
George W. Wells defending its revision 
of dwelling rates in the state. The 
brief was filed in order that various 
cities and towns protesting the rate 
changes could examine the facts and 
figures on which the bureau predicted 
its action. The protestants have until 
Aug. 10 to file replies after which Com- 
missioner Wells will decide whether the 
new rates shall stand. 

The inspection bureau’s brief showed 
loss ratio in Minnesota for the 10 year 
period, 1917 to 1926, inclusive, of 52.3 
percent. 

Since wood shingle roofs were an is- 
sue in the rate changes, a table was 
prepared showing that fire losses caused 
by sparks on roofs increased in Minne- 
sota from $171,091 in 1922 to $400,255 
in 1926. In the same period such losses 
for the country as a whole increased 
from $11,875,719 to $14,172,947. 

“The figures in the tables show that 
frame dwellings have been unprofitable 
in both protected and unprotected cities 
and towns,” the brief concludes. 
“Therefore in any rate adjustment such 
rates must be increased but in making 
a change due recognition must be given 
to those structural features which make 
the dwelling a better fire risk.” 


Start Work on Building 


ST. PAUL, Aug. 8.—Preliminary work 
has been started on the construction of 
the $300,000 addition to the St. Paul Fire 
& Marine’s building here. The new ad- 
dition will extend 40 feet on Washington 
street and 70 feet on Sixth street, com- 
pleting an “L” shaped building and giv- 
ing the company approximately 70,000 
square feet of additional space. It will 
be five stories with a basement and sub- 
basement of fireproof construction. It 
is expected that the addition will be 
completed about May 1, 1929. 


Blue Goose Golf Tourney 


MINNEAPOLIS, Aug. 8.—The Minne- 
sota Blue Goose will hold on Aug. 20 a 
handieap golf tournament for the Higley 
cup and other prizes, and a bridge party 
for the ladies. A good turnout is ex- 
pected for this event which will be fol- 
lowed by a banquet in the evening at 
which time the golf prizes will be 
awarded. Dancing will follow the ban- 
quet, music to be furnished by the Blue 
Goose orchestra. 

Thomas G. Linnell, most loyal gander 
of the Blue Goose, will act as master of 
ceremonies at the banquet and will be 
assisted in the arrangements for the 
affair by the other officers of the organi- 
zation. 


Insuranee Day Committees 


T. C. McLaughlin, manager of the cas- 
ualty department of the Travelers in 














Milwaukee, and William B. Calhoun of 


—= 


the Calhoun Agency have been ap. 
pointed to assist Henry F. Tyrrell, legis. 
lative counsel for the Northwestern Muy. 
tual Life, in arranging for the program 
for Wisconsin Insurance Day, Oct. 24, 
John A. Keelan, president of the Insur- 
ance Federation and general chairman, 
also announced that Joseph Grundle, sec. 
retary of the Milwaukee Board, has been 
added to the entertainment and reception 
committee. 


Nominating St. Paul Candidates 


ST. PAUL, Aug. 8.—Members of the St, 
Paul Insurance Exchange are now nomi. 
nating candidates to be voted on at the 
annual meeting Sept. 5. Under the rules 
of the exchange each member may nomi. 
nate his choice for the various offices 
and at the annual meeting the two high. 
est for each office are voted on. 


Ask Mineapolis Budget Increase 


MINNEAPOLIS, Aug. 8.—The Minne. 
apolis fire department in its budget for 
1929 will request $1,477,930 or an in- 
crease of $103,890 over last year. Fire 
Chief Ringer in asking for this increase 
would use $90,000 for 50 additional men, 
These men are required, the chief ex- 
plained to bring his department up to 
the minimum strength required by the 
National Board. 


St. Paul F. & M. Employes’ Picnic 


ST. PAUL, Aug. 8—Fair weather 
greeted approximately 400 employes of 
the St. Paul Fire & Marine at their an- 
nual picnic. A kittenball game between 
two mixed teams of the organization, 
including both men and women, included 
such notables as F. R. Bigelow, president 
of the company, who performed valiantly 
at first base on the one team; C. A. Dos- 
dall, secretary, who played center field; 
L. B. Grossmith, assistant secretary, who 
held down third base; J. C. McKown, sec- 
retary, who pitched for his team; C. F. 
Codere, vice-president, who held down 
second base, and F. C. Herbert, office 
manager, who played first. A. I. Me- 
Pherson, state agent of Kentucky, and 
his family, was in Minneapolis to attend 
the outing. 


Inspection Bureau Changes 


MILWAUKEE, Aug. 8—F. H. Volkmann, 
manager of the Wausau branch of the 
Wisconsin Inspection Bureau, has been 
appointed manager at Oshkosh, to suc- 
ceed W. L. Phelps, who has been made 
one of the assistant managers of the 
bureau at the Milwaukee office. George 
T. Sullivan, who has been a special risk 
| inspector with the bureau for a number 
of years, will become manager of the 
Wausau office. 


Organize Kenosha Board 


Local agents at Kenosha, Wis., have 
| organized a local board. Fred E. Stemm 
is president; J. D. Rosenblum is*vice- 
president, and Leon Tessler, secretary. 


Would Make City Self-Insurer 


MINNEAPOLIS, Aug. 8.—The city coun- 
cil has instructed its civic committee to 
investigate the feasibility of abandon- 
ing all insurance on city property now 
placed with insurance companies. It 
would create, instead, a special fund 
from which fire losses would be paid 
The board of public welfare at the pres- 
ent time pays about $9,500 every three 
years in premiums for fire insurance on 
buildings under its control. Other city 
departments pay large amounts in pre- 
miums while the fire losses are but & 
small percentage of the total paid an- 
nually, Alderman Sidney Benson stated. 


Rate Legislation Proposed 


MINNEAPOLIS, Aug. 8—Edward J 
Fisher, northwest manager of the Na- 
Lumber Manufacturers Association, § 
proposing legislative action to prevent 
increases in fire insurance rates without 
the approval of the state insurance com 
missioner. He also proposed a law re 
quiring fire insurance companies to file 
schedules of proposed increases with the 
commissioner 60 days before taking 
effect. 





Dakota Notes 


Fire of undetermined origin caused 
considerable damage, threatened ¢ 
business district of Hunter, N. D. her 
necessitated a call for help to six ot t 
towns. The fire started in the baseme . 
of the Smerud Company store, 2 meren® 
tile establishment, and before help 
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rived threatened to spread to an adjoin- 
ing barber shop and a garage. With the 
aid of the other departments, however, 
the Hunter fire fiighters were able to 
bring the flames under control. No esti- 
mate could be obtained on the loss. 
The _ Mi untrail Ceunty Farmers Mu- 


tual, Stanley, N. D., has been taken over 
by the Pavan rs Union Mutual, it was 
announced in Williston by W. R. Crouse, 
secretary of the latter. The Stanley Mu- 
tual had more than $300,000 insurance 
in force 

Mrs. John Pedie, residing north of 


Souris, N. D., pleaded guilty to third de- 
gree arson before Judge G. Grimson at 


Rugby and was sentenced to four years 
in the penitentiary. Mrs. Pedie made a 
written confession to Deputy Fire Mar- 


shal Peterson that she set fire to a large 
barn on the McKillip farm last April. 





Wisconsin Notes 


Cc. H. Buehring has opened a gene ~y 
insurance agency at 412 Sixth stree 
Oshkosh, Wis. 

The Citizens Mutual of Janesville, Wis., 
of which George A. Jacobs of the Jacobs 
agency is secretary, has moved into its 
own building, which it bought. 

Articles of incorporation have been 
filed by the A. P. Stark & Sons agency 
at Milwaukee. The incorporators are 
A. P. Stark, E. Stark and G. S. Stark. 

Edgerton, Wis., had one of its worst 
fires Aug. 3 when a three-story building 
in the business district was damaged 
$225,000. Several shops, the Shearer 
Clinic and the Monarch Laboratories, 
manufacturers of medicinal preparations, 
were located in the building. The cause 
of the fire is unknown. Large quantities 
of alcohol and other inflammable chemi- 
cals made it difficult for the fire fighters 
to get the blaze under control. 


Minnesota Notes 


J. M. Ferris, special agent for the St. 
Paul in Michigan, was a visitor at the 
home office the past week. 

Mrs. H. H. Matteson, wife of the vice- 
president of the Matteson Co., one of the 
large agencies in St. Paul, died there 
last. 

Fire losses in Duluth in July were re- 
ported at only $2,855. The property en- 
dangered was insured at $116,600 and its 
valuation was $260,000 

George C. Mott, Minnesota state agent 
of the New York Underwriters, is on his 
vacation. C. H. Ludwig of the same of- 
fice has just returned from a three 
weeks’ trip in the east. 

After winning three consecutive cham- 
pionships in the mercantile division of 
the city baseball league, the St. Paul 
Fire & Marine team this season dropped 
to fifth place. 

E. C. French, vice-president of the 
American Fire & Marine, and C. A. Kuhn, 
secretary of the American Indemnity, 
both of Galveston, Tex., visited Enck & 
Linnell, general agents in Minneapolis, 
the past week. 
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SET KANSAS CONVENTION DATE 


Agents’ Association Will Hold Its 
Annual Meeting in Pittsburg 
Oct. 18-19 





WICHITA, KAN., Aug. 8.—Chas. K. 
Foote, secretary of the Kansas Associa- 
tion of Insurance Agents, has announced 
the date for the annual gathering of the 
association as Oct. 18-19. The meetings 
proper will be confined to one day, Oct. 
19. However, registration will start the 
night of Oct. 18, when a smoker will be 
given by, the agents at Pittsburg, where 
this year’s meeting is to be held. Head- 
quarters will be the Besse Hotel, only 
recently completed, which will be the 
scene of all metings. Charles G. Blakely, 
r., president of the Kansas association, 
has charge of the program but has not 
yet completed it. 

Mr. Foote also announced this week 
that the Kansas association has practi- 
cally reached its quota of new members 
as outlined by the. National association 
at the New Orleans meeting. The mem- 
bership campaign has been under the 
direction of William J. Bauerle of Du- 
laney, Johnson, Yankee & Priest Agency 
of Wichita, who has been assisted by 
Mr. Foote in putting over a “mail order” 
campaign for the increased membership. 

few short trips may be made by the 
membership committee later in an effort 
to again win the membership cup offered 
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#® 1’s Hot in Africa too 
But the Big Game Hunt goes on 


UST because it’s warm is no reason why Automobile Insur- 
ance shouldn’t be sold! The Big Game is there—if you Uni- 
versalize your agency you'll soon realize it too! 


For Universal specializes in Automobile Insurance—it offers 
you just as unusual service, as this series of Big Game messages 
are unusual for publication in National Underwriter—Don’t 
delay—Write for agency particulars today. 





UNNESS By a) MOB. 
Ny <2 COMPANY~ 


~~ EDWARD T HARRISON. PRESIDENT 


DALLAS, TEXAS 


COMPLETE PROTECTION “If it’s Automobile Insur- 


ance—We Write It’ 


Agent or Broker can render 





Whatever the need for automobile protection, a Union Automobile 
complete service. Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 
Assets December 31, 1927............ess0s+00000$2,7599,938.57 
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WILL SOON BE READY FOR BUSI- 
NESS CONNECTION 

Member American Bar Association who 

has been counsel for insurance companies 


t isn’t how hard ou work | 





| 
The CASUALTY. INSUROR will but how much | | personal financial succsse, desires ‘connection 
help you get the business you get | — ee SS 
CASUALTY BUSINESS that counts :: :: Post Office Box 818, Chicago, Illinois 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 























Agents and policyholders have as- 
sociated the name “Patriotic” 
with service and protection for 
over a hundred years. 


In whatever way a company can 
aid an agent, you may depend on 
our organization. We are con- 
stantly striving to give our repre- 
sentatives the very highest type 
of service. 


Along with the advantages the 
Patriotic Insurance Company of- 
fers, do not forget that the Patri- 
otic is closely associated with The 
Sun of London, the oldest insur- 
ance company in the world. 


‘Back of the Patriotic is the Sun” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 


JOHN F. STAFFORD, Manager 


OSWALD TREGASKIS, President 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 
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by the National association and which 
was won by Kansas last year mainly 
through the efforts of the “four horse- 
men.” 


Missouri Agents’ Meeting 

The executive committee of the St. 
Louis Fire Underwriters Association 
has invited the Missouri Association of 
Insurance Agents to hold its 
meeting in that city Sept. 13-14, just 
prior to the annual meeting of the Na- 
tional Association of Insurance Agents 
at West Baden, Ind., Sept. 18-21. The 
Missouri association has 
invitation. 


Assistant Superintendent Speaks 


WICHITA, KAN., Aug. 8.—John B. 
Smith, assistant superintendent of insur- 
ance, was a guest at the regular bi- 
weekly meeting of the Wichita Insurors 
last week and addressed the meeting re- 
garding the Kansas agents qualification 
law. 

Mr. Smith outlined the efforts to put 
an effective qualification law on the 
statute books, which failed before the 
legislature four years ago. However, at 
the last session a very mild law was 
included in the new Kansas insurance 
code which was adopted. Mr. Smith 
pointed out that in spite of the very mild 
restrictions included in the code, 1,000 
less fire agency licénses were issued by 
the department this year. With a real 
qualification law an equal number would 
be refused next year, in the opinion of 
Mr. Smith, who urged that fire agents 
of the state see that such a measure is 
presented to the next legislature. 

Frank M. Else, special agent for the 
Boston and Old Colony, and George M. 
Danley of the Topeka office of the Kan- 
sas Inspection Bureau were also guests. 


Praise Kansas City Department 


The National Board has issued a state- 
ment complimenting the Kansas City fire 
department as being one of the most effi- 
cient of its kind. The reduction of in- 
cendiary fires and the fact that a train- 
ing school for teaching the fire fighting 
profession is being established is re- 
sponsible in a great measure for this 


annual | 


accepted the | does not catch it. 


praise. The idea now is to keep this on 
a permanent basis. There were 5,082 
fires there in 1926 compared to 3,244 in 
1927. The loss was estimated at $3,152,. 


| 648 in 1922 and at $1,488,831 in 1927, 








Storm Loss in Nebraska 


Heavy loss was caused by a hailstorm 
in the vicinity of McCook, Neb., where 
a month ago a tornado and hailstorm 
caused $1,000,000 damage. The wheat 
was largely in the stack and the amount 
of damage has not yet been computed, 
The standing corn was badly shredded 
by the hail, but a part of it will be able 
to make a shortened crop if the frost 


Iowa Notes 


The Reserve Mutual of Des Moines has 
been incorporated with D. E. Alldredge, 
president; F. L. Groesbeck and M. §£, 
Brackett, vice-presidents; Fred A. Her. 
mann, treasurer, and Ward E. Hall, sec- 
retary. 

Hart A. Spencer, who had a general 
insurance agency at Iowa City for many 
years, and was also a veteran agent for 
the Equitable Life of Iowa, died at his 
home in Iowa City last week, following 
a month’s illness. 

. F. Evans and F. E. Tellier of the 
Evans-Tellier Agency, Storm Lake, Ia,, 
have dissolved partnership, and the busi- 
ness is now the property of Mr. Evans, 
to be conducted under the trade name of 
the Evans Insurance Agency. Mr. Tel- 
lier will remain in the employ of Mr. 
Evans. 

Toledo, Ia., has bought a new fire 
truck. Tama, Ia., will be benefited by 
this purchase, just as Toledo benefited 
when Tama bought a fire truck a few 
weeks ago. In case of fire in either 
community two fire trucks will be avail- 
able. The business districts of the two 
towns are but two miles apart and con- 
nected by a paved road. 


Missouri Notes 


William Cosey, head of the Cosey In- 
Surance Agency, Poplar Bluff, Mo., was 
badly wounded by the accidental dis- 
charge of a revolver while he and an- 
other man were camping on Black river. 

Fourth Starr, formerly associated with 
the Starr & Zahn Lumber Company, 
Canton, Mo., has purchased the Hanna & 
Smith agency and will conduct the busi- 
ness. 

















SCHOOL POLICY PROTESTED | buildings, 21 of which are ordinary brick 
| or frame, seven of mixed ordinary brick 
| and fireproof construction, and the re- 


Dallas Agents Object to Form and Rate 
for Hail and Tornado Insurance 
Accepted by Board 


DALLAS, Aug. 8.—A tense situation 
has arisen in Dallas as a result of the 
letting last week of tornado and hail in- 
surance on the properties in charge of 
the Dallas school board. The policy ac- 
cepted by the school board is in the 
Royal Exchange for $4,110,225, written 
on a blanket form covering all proper- 
ties under the Dallas school board’s 
control at a rate of 40 cents for three 
years. It has a non-cancellation clause 
inserted in the face of the policy form, 
and a further clause which provides 
that, in event the loss be less than $15,- 
000, no inventory of the undamaged 
property should be made. This clause 
practically nullifies the 50 percent co- 
insurance clause which is also a part of 
the form. No distribution average 
clause is attached to the policy; being a 
blanket form, it automatically is made 
to cover all the small frame portable 
buildings subject to great hazard, and 
all new buildings built or acquired dur- 
ing the policy term. The policy was 
written by C. R. Burton & Co., local 
agents, with a letter filed with the board 
from Trezevant & Cochran, general 
agents, approving the bid, and a tele- 
gram from the Royal Exchange “ap- 
proving any action you (Trezevant & 
Cochran) may take in submitting bids 
on behalf of Royal Exchange for tor- 
nado and hail insurance on school build- 
ings of Dallas.” 

The Dallas school properties, exclud- 
ing portable buildings, comprise 59 








maining buildings are of fireproof con- 
struction throughout. According to 
the rates for this class of insurance 


| which have been promulgated by com- 


panies in the Tornado Conference, the 
fireproof buildings and contents take a 
rate of 50 cents for three years and the 
ordinary brick and frame take $1 for 
the same period. Computing the pre- 
mium from the list of properties ap- 
proved by the board, applying 50 cents 
to the fireproof structures and $1 to the 
brick and frame buildings and applying 
the 50-cent rate to the buildings of 
mixed construction (since the greater 


| value is in the fireproof construction) 


the premium for the $4,110,225 is $21, 
970.36 for three years. This was the 
bid submitted by Blanton, Thomas & 


| Co., who prepared the estimate of val- 





ues used by the board, while the bids of 
several of the other agencies were higher 
(figuring the mixed buildings at the 
higher rate). 

Agents Submit Protest 


A committee of local agents, number- 
ing in its personnel some officers of the 
Dallas local board, called on the school 
board members and protested the action 
taken, but the voucher for the premium 
is in process of being issued and, with 
the non-cancellation clause a part of the 
policy contract, it is uncertain whether 
the Royal Exchange could now cancel 
the policy if it so desired. A member ol 
the school board, discussing the ques- 
tion of cancellation of the policy with 4 
number of local agents declared that, 1 
event the Royal Exchange makes any 
effort to increase the premium to tariff 
rates or cancel the policy in lieu thereof, 
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the board will bring suit against the 
company to recover the difference be- 
tween the premium at which the policy 
js now written and that computed at 
tariff rates. 





Heavy Losses in Dallas 


DALLAS, Aug. 8—Last week's toll of 
fire losses in Dallas was heavy. Tues- 
day the Quality Bread Company’s plant 
suffered loss of $15,000 stock of flour, 
$10,000 damage to the machinery of the 
plant, 18,000 loaves of bread and heavy 
damage to the building. On Wednesday 
morning the storerooms of the Pure 
Foods Products Company were wrecked 
by fire with $30,000 damage and $5,000 
damage to the two stores at the corner 
of Haskell and Bast Grand. Salvage 
corps men prevented damage to the 
stock of Mundet & Sons, which would 
have been a total loss but for their effi- 
ciency. Friday morning the plant of the 
Superior Rug & Carpet Cleaning Com- 
pany suffered loss of $12,000 to its equip- 
ment and heavy losses to rugs being 
eleaned. The total loss can not yet be 
estimated. 





Texas June Losses 

AUSTIN, TEX., Aug. 8—Texas fire 
losses for June aggregated $835,397, as 
reported by fire marshals to the state 
insurance board. There were 13 fires 
started by lightning, causing property 
damage of $39,777; 31 due to electricity, 
27; 54 to exposure, $62,530; nine in- 
eendiary, $11,205. 





Oklahoma Field Meeting 


Oklahoma state field men, members of 
the Blue Goose and of the Oklahoma 
State Fire Prevention Association, will 
hold a two-day meetin at Lake Mc- 
Alester, Sept. 6-7. At the forenoon ses- 
sion of the first day officers of the Fire 
Prevention Association will be elected, 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Ee enn: $250,000.00 
Surplus to Policyholders 
OT carckcavenentesbate $960,372.00 





W.H. Kuhlman, Pres. Wm. F. Kramer,Secy. 
. R. Preisendorfer and H. J. Favorite, 
Special Agents 











the afternoon being devoted to fire pre- 
vention work. 





Panhandle Hail Losses Heavy 


HOUSTON, TEX., Aug. 8.—Farm Spe- 
cial Agent H. A. Bragg and four assist- 
ants of Cravens, Dargan & Co. have 
been busy adjusting hail losses for the 
past few weeks in the Panhandle sec- 
tion of Texas. The loss ratio in that 
section for this year will be between 200 
and 300 percent. 





Damage of $20,000 was done to the 
business section of Pyote, Tex., by fire 
which was started by a careless cigarette 
smoker. 


Organize. North Dakota Federation 


A meeting of North Dakota insurance 
men has been called for this week in 
Jamestown for the purpose of organiz- 
ing a state federation. A committee 
made up of Julius R. Baker, Fargo; H. T. 
Murphy, Bismarck; D. W. Crabtree, El- 
lendale; F. W. Newberry, J. M. Severn, 
O. E. Seiler, Jamestown, issued the call 
for the meeting. 















Last word 
in hotel con- 
struction and 


venient to all rail- 
road, street car 
and bus lines, 

Has the quiet re 
finement of an 
exclusive club, 


Everyone of its 
rooms hasa 
bath. © Circulating 
ice water, large 
closets, bed lamps, 
morning paper of 
under the door, (o}tistraates) 
and other unusual 




























each room 
Charles. 
Heiss 
Managing Director 





Western Department: 


1415-222 W. Adams St. 


The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLE, VIRGINIA 
ON HAMPTON ROADS 


Chicago, Illinois 














WALDORF-ASTORIA 
New York 








BELLEVUE-STRATFORD 


Philadelphia 


The choice of discriminating Philadel- 
phians and particular travelers. 

Famous for its courteous service and 
homelike environment. 


Centrally located 
Broad at Walnut 


J. M. ROBINSON, Manager 
Affiliated Hotels 


NEW WILLARD 
Washington, D. C. 


























Blowing the Agent’s 
i... ~ ae oe 


Alliance advertising in The Satur- 
day Evening Post is dedicated to 
the Alliance Agent. Each adver- 
tisement makes the Agent the 
principal of its story. 


No mystery surrounds the reason 
for this type of advertising. The 
Company gets its business from 
its agents. The better known the 
Alliance Agent becomes, the more 
business he will develop for the 
Company. Therefore, it is good 
business for the Company to blow 
the agent’s horn and help him in 
every possible way to win the 
confidence of property owners in 
his community. 


If you are an Alliance Agent, you 
know how the Company is mak- 
ing it easy for you to get the 
fullest benefit of Alliance adver- 
tising. If you are not an Alliance 
Agent, perhaps you would be 
interested in finding out. 





THE ALLIANCE 
INSURANCE COMPANY 


of PHILADELPHIA 


Head Office 
1600 Arch Street, Phila., Pa. 


209 W. Jackson Blvd., Chicago, Ill. 
231 Sansome Street, San Francisco, Cal. 
8th fl. Hurt Bldg., Atlanta, Ga. 
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“ITS ADVANTAGES—ist—It discovers insura 
been written off the books 
and—lIt gives the agent, the assured, and the 


lies the responsibility. 


Lloyd-Thomas *Appraisals give the true insur- 
able value—they are detailed and authorita- 
tive. Presenting to your client his need for an 
appraisal rounds out your service and stamps 


a dependable insurance man. 





value is given. 














ble values that have 
entific depreciation — 
companies value facts 4 
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ll IN THE SOUTHERN STATES | 








Says Adjuster 


ment on a large scale would in many 
cases make the amount of 


pened. Losses have not been excessive, 
and do not show an unusual proportion 
of the ‘unsatisfactory’ type. The answer 
is simply that Florida insurance men 
have the situation in hand. Cooperation 
between field and office and the local 
agency has been excellent. Values are 
being closely watched. The badly lo- 
cated and valueless investment is being 


Send Out Rate Probe Forms 
RICHMOND, VA., Aug. 8—Forms which 


with its inquiry into the fire rate situa- 


the course of procedure to be followed 
in the conduct of the probe, members of 
the commission, and especially Commis- 
sioner Louis S. Ep@s, have been busy 


Park and downtown Biscayne boulevard 






FLORIDA SITUATION IN HAND | fort rf a equip- 

} mé 1e ater works 

eee | offi departr have 

e e Fear of Excessive Losses Due to Cov- | been communicated with and efforts an 
Confidence In Your ering Inflated Values Unfounded, ee Ree te ere Ce ee 


New Company Names Officers 
MIAMI, FLA., Aug. 8—Discussing | LOUISVILLE, Aug. 8—Officers have 
Judgment the insurance situation in Miami and | been named for the new First Kentucky 
southern Florida, Clarendon Ions, ad- | Fire & Marine, a subsidiary of the First 
I 
‘ Companies operating in Florida have | ¢,.:,ea. ‘The officers are: Embry L 
Every client of your’s feels that you, as an in- experienced considerable anxiety about Swearingen, president; John M. Mona- 
d hi conditions during the ‘deflation’ period | han and Ralph C. Gifford, executive vice. 
surance man, have completely protecte im following the real estate boom. It has | presidents; Pope McAdams, vice-presi- 
against loss. He reposes his confidence in your been felt that much property, built at|dent and secretary; J. M. Barr, vice. 
-ud Y th t! d inflated building costs, must necessarily | President and treasurer, and Henry B, 
J gment. ou are e expert. An on you be overinsured—that ill advised invest- | Hewett) manager. 





5 insurance Henderson Agency Sold 
No matter how good you or your client may on property appear a good ‘sell’ for! 4. Liles Agency at Henderson, Ky 
be bo ti ti ] can- ctor. of such Property. Accordingly, has been sold to Herbert C. Trevathan, 
at guessing or estimating values, you many insurance prophets have seen in|; Wentworth Cooper and R. Albert 
not know positively the true insurable value the situation a serious moral hazard, | Tweedy, who will operate as the Treva- 
° *% ° and expected this to be reflected in the | than Insurance Agency, representing the 
without an accurate appraisal. loss ratio. Commercial Union, Travelers, North 
“The expected simply hasn’t hap- America, Aetna, American Alliance, 


State Assurance, Springfield and Equita- 
ble Fire & Marine. 





Takes Over Chattanooga Agency 


The agency of Frank Llewellyn of 
Chattanooga, Tenn., has been taken over 
by Sol Moyses & Co. The Llewellyn 
Company will be continued for the time 
being by Mrs. Florence Murray, who has 


. P A been office manager for the last five 

avoided through this cooperation. Ex- years. In the near future the Llewellyn 

“WHAT 18 AN APPRAISAL? — It is a complete classified inventory Tt losses have not occurred andjagency will be moved to the James 

of insurable property (except stock merchandise and raw materials). that is not onl ; , building, where the Moyses agency is 
Each item of property is valued at today’s cost to replace new. a. y big news but good ele — XN LI relly y 1 aoa ; 

amount of accrued depreciation is d ed ahd the sound insurable news. located. Mr. Llewellyn is leaving in a 


short time for California and will be 
gone for about six weeks. : 


property. ) tor - Meare Rate Change for Paducah 

oearly every instance it calls for additional insurance.” companies will be expected to fill out & 
with information desired by the state FRANKFORT, KY., Aug. 8—A general 
corporation commission in connection | reduction in the Avondale section of Pa- 


> ee ducah in fire insurance rates has been 
tion in Virginia, scheduled to get under] made on account of the improved fire 
" way Sept. 24, were to be forwarded to fighting e-«uipment and the installation 
- . - the companies some time this week. | of fire hydrants in that section of the 
e be oO as. le Practically ever since the eommission | city The reduction has been ordered 
\ i A ’ : - s ain 
: 3 held a session July 17 and decided upon 


by the Kentucky Actuarial Bureau. 


Dargan at White Sulphur 


» ; : Milton Dargan, southern manager at 
-F working out the list of st s to b . . , 
bation the Sienaadenenheh win a Atlanta for the Royal, _ spending his 
embodied in the forms to be forwarded vacation at White Sulphur’ Springs, 
° them. C issi pes has be ak. | W-_ Va. Frank A. Hobson of the Talley, 
4411 Ravenswood Ave., Chicago aaa aauaten cay’ at's cate gone Hobson & Richardson agency, Richmond, 
ferri f ly wi any _| Va. and Will A. Jordan, Jr., special 
120 Broadway, New York saeiee: Cherm wae ate 4 eae ae agent for the Royal in Virginia, motored 
of the Virginia insurance rating bureau. | UP % the “Old White this week to be 
his guests for a few days. 
Cincinnati Cleveland Detroit Indianapolis . " r <atibiiaicatin 
a Rote Milwaukee Pittsburgh Memphis High Pressure System for Miami Silanes tien 
z entuc Ss 
Denver Toronto Minneapolis Kansas City MIAMI, FLA., Aug. 8.—Pipe for a high y 7 
Washington Los Angeles Atlanta Des Moines pressure fire system for Fort Dallas George H. Parker of the Kentucky Ac- 


tuarial Bureau and family are on a mo- 


P . . 7 . tor trip to Huntington, W. Va., where 
areas is being installed in Miami. As Mr. Parker formerly lived. 
much as possible of the pipe will be laid “ 5 eae d the Ed- 
under sidewalks to eliminate tearing up The George B. Powers an al t 
SS SSS IS I IIS cI SS SSCS SSI CSS SS SSS ISS SSS SSS SSAA AAAS AAS SISo~ street pavement. The territory covers aj W2™4S agencies have been merged & 
5! . : ; ’ “egret Walton, Ky., and will hereafter be 
= Jr large portion of the downtown district 











New YorK UNDERWRITERS 


INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - “yy - - New York City. 





FIRE - AUTOMOBILE - WINDSTORM 


BUSINESS INTERRUPTION INDEMNITY 














where new construction amounting to 
millions of dollars has been done in the 
last few years. The present system has 
been considered inadequate. 


Inspecting Murray, Ky. 

FRANKFORT, KY., Aug. 8—In order 
to remove the difficulties standing in 
the way of giving Murray, Ky., a lower 
insurance rating, George Keenon, state 
fire marshal and head of the department 
of fire prevention and rates, will send 
L. L. Watson of Clinton and W. E. 
Rogers of Guthrie to that city this week 
for inspection and removal of fire haz- 
ards. 


Aid Standardization Work 


LOUISVILLE, Aug. 8—In an effort to 
aid the movement for standardization of 
all fire hydrant threads and equipment 
in the state, so that equipment from one 
point may aid in fighting fires in other 
cities, the Kentucky Actuarial Bureau, 
according to George H. Parker, manager, 
has purchased a truck, tools and equip- 
ment and engaged an expert mechanic, 





known as the Edwards & Powers Insur- 
ance Agency. 

R. B. Owen, agent at Maysville, Ky. 
who was seriously injured in an auto- 
mobile accident July 21, is still confined 
to the hospital, but is reported to be 
improving and apparently out of danger. 

F. G. Wolf, manager of the Louisville 
office of the Underwriters Adjusting, is 
away on a vacation trip, which will take 
him to Glacier National Park and other 
points in the West. 

Fire losses in Louisville for the week 
ending Aug. 3 were lower, the repert of 
the Salvage Corps showing loss at $6,237, 
as against $151,910 the previous week, 
in which there were two major fires. 

A. B. Stewart, state agent in Okla- 
iioma for the Providence Washington, 
Virginia Fire & Marine and Anchor, }§ 
on a_motor vacation, and stopped off in 
Louisville to visit friends. 

Lieut. Robert Goodin of the Louisville 
Salvage Corps, who was at the wheel 0 
a corps truck which turned over July 30, 
after striking and killing a pedestrian, 
died late the same afternoon at a local 
hospital. 

Fire loss of about $75,000, with but 
$20,000 insurance, was reported at the 
plant of the F. S. Anhose Lumber Co. 
Bridgeford, a suburb of Paintsville, K¥» 
Aug. 3. The fire department of Paints- 
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HOTEL 
VAN CLEVE 




















300 
ROOMS 





In Dayton— 


The Hotel Van Cleve, Dayton’s newest and finest hotel. 
Delightful atmosphere and appointments that have distinct 
appeal to the discriminating public. Luxury without ex- 
travagance. 
Reasonable Rates—Garage in Connection 
C. C. Schiffeler, Managing Director 
DAYTON, OHIO 





























c“Ambassador~ 


Los Angeles 
No Hotel in the World Offers More Varied Attractions 
Superb 27-acre park, with miniature golf course, open-air plunge and tennis courts. Riding, 
hunting and all sports, including 18-hole Rancho Golf Club. Motion Picture theater and 
35 smart shops within the hotel. Famous Cocoanut Grove for dancing nightly. 
Write for Chef's Cook Book of California Recipes 
ATTRACTIVE SUMMER RATES BEN L. FRANK, Manager 
8-1 




















A Personal Invitation 


E are 

proud 
thatthe 
Hotel Hol- 
lenden is 
known 
among the 
fraternity 
as “Insur- 
ance Men’s Headquarters 
in Cleveland.” We appre- 
ciate your business fel- 





IF YOU DON’T KNOW, 
Look in 


THE INSURANCE ALMANAC 
$3.00 per Copy 





80 Maiden Lane 
New York, N. Y. 














Hotel Directory 

















BREVOORT 


HOTEL 
odie Steet CHICAGO 


Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 








W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 


Without Bath, $1.50 and $2 per Day. 


With Bath, 
$2.50, $3, $3.50 and $4 per Day. 















HOTEL FORT SHELBY 


LAFAYETTE AND FIRST 


Whether your choice be one of the many very com- 
fortable rooms at $2.50, $3 or $4 or one of the richly 
furnished suites in the 22-story recent addition, whose 
sunny bay windows give an entrancing view of city, 
river and Canadian shore, you 
will enjoy a special sense of 
value in Hotel Fort Shelby. 


DETROIT 


All rooms have Servidors. 
Convenient to all down- 
town; principal shops al- 
most at the door. Garage 
in connection; cars deliv- 
ered without service charge. 
Excellent facilities for con- 
ventions. 


Brochure on request. 











In Des Moines it’s 


CHAMBERLAIN 


Hotel 


Most Centrally Located 
250 Fireproof Rooms 











CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 
Penge oe a ri 














lows and we want all of 





you to be boosters for us. 
If we can do anything to 
make your stay with us 
more pleasant, just tell us 
what. We'll do it, if its 
possible. 


Sincerely, 
Theo. De Witt. 


In Cleveland- itsThe 


HOLLENDEN 


THEO. DE WITT, Manager 
Superior Avenue at East Sixth St. 





THE PARK CENTRAL 


Fifty-sixth Street and 7th Avenue 
NEW YORE CITY 




















NEW YORK’S NEWEST’ 
AND FINEST HOTEL 


FMARTLY NEAR THE 
CENTER OF THINGS 


Around the corner from New York’s ex- 
accessible 


clusive sh district, readily 
to leading tres, and railroad terminals, 


an 

business district. The Park Central en- 
joys a location distinctly unique in its ad- 
vantages. 


Come to The Park Central, New York’s 
newest and finest hotel, where you will find 
advantages heretofore unknown to Amer- 
ican Hostelries—Radio outlets Elec- 

> Five P Period Salons 


tric Refrigeration . 

and Roof Patios tor " private social func- 

tions Swimming Pool . . . Roof 

Garden featuring the warté-Gemees Mt 

Gondoliers . . . other featur 

usual and desirable. S he socene feo Gdiens 

Ss day and up. D 
day and up. 


BRILLIANT 



































COLORS 


Your choice of 18 rich colors 
in Blaisdell strong, 
smooth. writing leads. 
Made with the ideal 
paper casing that shar- 
pens so easily with a 

Nickand Pull. No bro- 
ken points—no waste 
—when you use 

Blaisdell Colored 

Pencils, 





FINEST COLORED PENCILS 
THICK OR THIN LEADS 








Gi ee 
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JOHN HANCOCK SERIES 





GROUP SERVICE 


F we were on the “firing line” we certainly would 
invest a two cent stamp to find out all that we 
could about anything that might add to our 

yearly income. 


The service extended to the field by the John Han- 
cock Group Department along these lines is well 
worth your attention. 


There are, at this minute, promising leads for 
Group Insurance in your own office. 


May we point the way towards turning them into 
money, and help you to do it? We have done it for 
others. We can do it for you. Address Inquiry 
Bureau 





LiFe INSURANCE COMPANY 


OF BosTON, MASSACHUSETTS 
197 Clarendon Street, Boston, Mass. 


Over 65 YEARS IN BUSINESS 


Assets $451,006,878; Reserves and all Liabili- 
ties $415,000,775; Surplus Assets $36,006,103 








SIXTY-FIFTH YEAR OF BUSINESS—— 







































Landlord’s Troubles 
Help Your Business 


Every landlord faces the possibility 
of losing his rental income through 
fire, windstorm or riots making his 
property unfit for occupancy. Every 
man who lives in the house he owns 
faces the same dangers resultant in 
the necessity of renting temporarily. 

Rent and Rental Value Insurances 
are the needs of these two types of 
property owners. Consider these cov- 
erages, not as a side issue, but in their 
true worth—as a continuation of the 
protection rendered by Fire, Wind- 
storm and Riot and Civil Commotion 
Insurances. Every client on your 
books for these coverages is a logical 
prospect for Rent or Rental Value. 
And while you are talking these pro- 
tections remember the value of a de- 
pendable company behind the policy. 


In localities where this Company 1s 
not represented, reputable agents are 
invited to apply for representation. 


» eo lon WWD A 
ae. C4 
Sure Insurance Company 


FIFTY NINE MAIDEN LANE NEW YORK 

















ville was handicapped in handling the 
blaze account of a poor water supply, | 
and a 1%44-inch water main. A ware- 
house containing $50,000 worth of fin- 
ished lumber was saved. 

Paul Haskell, state agent in Kentucky 
for the National Union, who underwent 
an operation some weeks ago, and later | 
was in North Carolina for a rest, is back | 
in Louisville, and may be able to return ' 


to his office about September 1, 
ported. 


it is re. 





Harry K. Rogers, engineer of the fire 
prevention department of the Western 
Actuarial Bureau, has been invited by 
Chief Boyd and Commissioner Spence of 
the Knoxville, Tenn., fire department to 
visit that city in the near future in the 
interest of fire department training. 
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SEEKS EARTHQUAKE DATA 





California Queries Companies as to 
Their Experience as to This Form 
of Indemnity 





SAN FRANCISCO, Aug. 8.—Compa- 
nies writing earthquake in California 
must submit a complete summary of 
their liability assumed, the reinsurance 
accepted and ceded, giving the amount 
in authorized and unauthorized compa- 
nies and net coverage retained, with fig- 
ures segregated as to northern and 
southern California, as of June 30, 1928. 

A report reaching the department that 
some companies are retaining more 
earthquake than underwriters deem safe 
is conceded to be one of the underlying 
reasons for the inquiry. The letter from 
the department says in part: “Many 
inquiries have recently been received at 
this office with regard to earthquake 
coverage in California, but up to the 
present time we have never endeavored 
to compile any data with respect to such 
coverage. However the inquiries have 
now become so frequent that the depart- 
ment must secure information.” Then 
specifically is stated the information de- 
sired, asking for further explanatory 
comments which the companies may be- 
lieve desirable in connection with their 
exhibit. 





APPOINTMENTS INVALIDATED 


Oregon Supreme Court Decision Affects | 
Those Made by Northwestern Na- 
tional in Many Cities 


PORTLAND, ORE., Aug. 8.—The 
recent decision of the Oregon Supreme 
Court upholding the constitutionality of 
the agency limitation law, under which | 
fire insurance companies in Oregon are 
entitled to but two agents in each town 
and one additional for each underwriters 
annex, will necessitate the cancellation 
of a large number of agency appoint- 
ments made by the Northwestern Na- 
tional of Milwaukee. After the pass- | 
age of the law the Northwestern Na- 
tional took the question of its validity | 
into court in an action brought in the 
name of Carl Herbring, Portland attor- 
ney, to compel the insurance commis- 
sioner to issue him a license as an agent | 
for the Northwestern National without | 
payment of the $500 license fee re- 
quired for agents above the legal limit. | 
The decision of the lower court was | 
favorable to the Northwestern National, 
which immediately appointed scores of | 
agents in all the larger cities in Ore- | 
gon. Those appointments are now in- | 
validated by the recent supreme court | 
decision, unless the company puts up | 
the $500 license fee in each case, which 
is considered unlikely. 





Purchases Fire Company Stock 


Interests associated with the Moun- 
tain States Life of Hollywood, Cal., have 
purchased approximately 12,000 shares 
of capital stock of the Nevada Fire. 
The purchase of the stock resulted in 
the capital of the company being in- 
creased to $400,000. However, there | 
will be no change in the management 
of the Nevada Fire because of the new 
stock interests. 


Independence Enters Arizona 
The Independence Fire has entered | 
Arizona. The Barr Agency has been 
named as general agent for that state. ' 


| requested to amend the present 


BLUE GOOSE GROUP BARRED 


California Attorney General’s Office 
Rules Against Legality of Pro- 
posed Plan in That State 





SAN FRANCISCO, Aug. 8.—In an 
epinion on the validity of the proposed 
group plan of life insurance on the 
members of the Blue Goose, Deputy At- 
torney General Cunningham of Califor- 
nia says in part: 

“It is my opinion that group life in- 
surance may not be written to cover the 
members of such a social organization of 
insurance men as is described in your 
letter. The statutory provision clearly 
contemplates a group of 50 or more em- 
ployes of one employer, as it will be 
noted that the words ‘his employes’ are 
used in connection with the provisions 
relating to the payment of premiums by 
employer or by the employer and em- 
ployes jointly. 

“In the July 12 issue of THe NATIONAL 
UNDERWRITER, at Page, 9, there is con- 
tained an article on this order, in which 
it is reported that the Order of Blue 
Goose, by a ruling of Commissioner 
Clarence C. Wysong of Indiana, was 
denied the right to write such group in- 
surance on the ground that those par- 
ticipating in the group insurance must 
be employed and receive their compen- 
sation from a common employer, and 
such employer should pay all or part of 


| the premiums. 


“This social organization, the consti- 


| tution of which declares its object as 


that of the promotion of charity, fellow- 
ship and acts of benevolence among its 
members, would seem sufficient in itself 
to classify it as a social organization and 
not as a labor union as the meaning of 
the term ‘labor union’ is generally ac- 
cepted and it is my view that the Order 


| of Blue Goose does not come within the 


exemption covering labor unions speci- 
fied in the section in question.” 

Members of the San Francisco Blue 
Goose have been advised that if they 
desire to participate in the plan of the 
grand nest for group insurance they are 
to send their checks and applications di- 
rect to E. D. Marr at Kansas City made 
payable to the American National. 
Checks sent in previously made out to 
the order are being returned by John H. 
Schively, wielder. He reports that the 
response under the new arrangement, 
which resulted from the unfavorable 
opinion of the insurance department, has 
been fully equal to the first call. 





Colorado Pond’s Splash 


Ganders of the Colorado Blue Goose 
are planning to hold their annual splash 
Saturday, Aug. 18, at Brook Forest, near 
Denver. The program for the afternoon 
includes baseball, cards and other games. 
In the evening a dinner will be served 
and dancing will follow. 





Aviation Rules Lacking 


SAN FRANCISCO, Aug. 8—Aviation in- 
surance will have to wait until next 
January to receive official recognition in 
California, when the legislature will be 
insur- 
ance code to make a special classifica- 
tion for this coverage. In the meantime 
companies writing various forms of in- 
surance on airplanes will have to be 
guided by the present legal classifica- 
tions, such as fire, transportation, auto- 
mobile theft, liability and property dam- 


| age, according to an opinion rendered 


the California insurance department by 
the attorney general’s office. The Pacific 
Indemnity asked the commissioner for 




















August 9, 1928 THE NATIONAL UNDERWRITER 25 


Great American wa kl 


Insurance Company General Adjusters 
- NewBotk Risk Surveys- Audits 


Your Vou MAIN OFFICE CLEVELAND. 


Com C 
pesy INCORPORATED - 18672 nite 




































wren ita. 1, 1928 


$12, 500, 000. 0O 


FOR prt OTHER LIABILITIE 


23.422,855.21 


NET SURPLUS 


2 1.060.1 1 9.35 Te YY, Ip! eae oe 
5.9 : y) TV ee yy) , / 
56.982. 74.56 U ie : : * ft fies 7 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


Inf Yi, es 7 
$33,560,1 19.35 Y ay egy Hd: rug | 
4 | 


LOSSES PAID POLICY HOLDERS i U) 


Eee Y] CV { ly a 
$194,691,909.09  — wt 


= COLUMBUS - 
WESTERN DEPARTMENT Pag 
310 South Michigan Avenue, CHICAGO, ILL. ss 
Cc. R. STREET, Vice-President , with an 
40 Claim Specialists 


Cleveland—Auditorium Bldg. 
Ss - oj Saas Cincinnati—411_ First Natl. 
i sere B 
















_ 
/ 
J 














oledo—628 
Columbus—701 Outlook Bldg. 
Fg omen Salow Bidg. 


Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.06 
Surplus to Policyholders $418,320.46 


0. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, Stete Agent 
SAFE SOLID SOUND 


R. M. BISSELL, Pres. JOHN H. GRIFFIN, Vice-Pres. & Mgr. The OK IO 
WILLIAM COLLINS, Sec’y & Treas. 


TWIN CITY FIRE INSUR ANCE COMP ANY MARINE AND FIRE INSURANCE COMPANY, Limited 


MINNEAPOLIS, MINNESOTA 


unctioning as an Ohio 
Claims and Legal 
Insurance Claims only. 




















The Company That Aims to Excel in Service 


United States Fire Branch: 80 John Street, New York 
FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agt. 
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U. S.—Statement December 31, 1927 
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HELP WANTED 


in selecting protection 


Few property owners know about all the forms of pro- 
tection that are available to them. They rely upon their 
agents to see that they are protected adequately. 


PREP 


When you are writing a fire policy, it takes little addi- 
tional selling effort to suggest the need of windstorm in- 
surance. When you are renewing an automobile cover, it 
requires only a minute or two to explain the advantages 
of carrying year-round tourist baggage insurance. And 
many an agent has won the assured’s everlasting gratitude 
by prevailing upon him to buy @ form of protection which 
he didn’t think he needed. 

Agents representing this company are in a position to 
offer a greater variety of forms of property protection— 
and in a company whose fair dealing has won prestige and 
confidence. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 
1600 Arch Street, Philadelphia, Pa. 
209 W. Jackson Blvd., Chicago, Ill. 
200 Bush Street, San Francisco, Cal. 
8th Floor, Hurt Bldg., Atlanta, Ga. 
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CONNECTICUT 


Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 
sues a stable and consistent underwriting policy 
year after year? 


The East and West is such a Company. It is a 


valuable addition to any Agency. 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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a ruling as to its rights to write insur- 
ance on planes and what requirements 
would have to be met. 


New Agency Formed 


The Investment Insurance Agency has 
been formed at Los Angeles. _ we 
Ingold is president; E. D. Richards and 
W. H. Harrison, vice-presidents; E. L. 


Dudleigh, secretary, and A. R. LeRoy, 
treasurer. The agency has taken over 
all the insurance business of the Los 


Angeles Investment Company and its 
subsidiaries, the Investment Building & 
Loan Association, Pacific Factors and 
the Mesa Land Co. 


Hawley in New Connection 


LOS ANGELES, Aug. 8—C. O. Hawley 
has formed a connection with the gen- 
eral agency of Warren Griffith and As- 
sociates of Los Angeles, as manager for 
the agency's residential fire insurance 
department. He has had a wide insur- 
ance experience in California, having 
conducted a large fire insurance agency 
in Los Angeles 15 years ago, when he 
located in San Francisco. Returning to 
Los Angeles eight years ago, Mr. Hawley 
entered the casualty general agency bus- 
iness, which he disposed of two years 
ago and has since operated as a broker. 





Oakland Blue Goose Dinner 


The Oakland puddle of the San Fran- 
cisco Blue Goose gave J. Charles Harris, 
grand supervisor of the flock, and Wal- 
ter D. Young, past most loyal gander, a 
dinner party Aug. 6. The motif was the 
coming meeting of the grand nest at 
Montreal and it was in the nature of a 
farewell party to the two delegates from 
San Francisco. Both men were “in- 
structed” and “threatened” to bring back 
the 1929 meeting to San Francisco. 

Mr. Harris, who has been recovering 
from a serious accident suffered more 
than two years ago, was praised for his 
fortitude and loyalty to the order. The 
dinner developed into a rousing recep- 
tion for him. 





Blue Goose Activities 


initiation was held by 
Blue Goose at Los 


A dinner and 
the California 


FIRE 


Assets $2,813,006.69 














INTER-OCEAN 


REINSURANCE 
COMPANY 
CEDAR RAPIDS, IOWA 


Treaties Adapted to the 
Individual Company’s Needs 


AUTOMOBILE 


Surplus to Treaty Holders $1,015,032.69 


Angeles Aug. 3. A number of goslings 
took their first swim. George Strube, 
who had just returned from New York, 
spoke. 

The San Francisco Blue Goose wil] 
hold a banquet and ceremonial at Hunt- 
ington Lake, in the Sierra Nevada moun. 
tains, Aug. 25. The affair will be held 
under the direction of the Fresno puddle, 
Most Loyal Gander Carr has issued a cal] 
to all members in the state to make an 
effort to attend. 


Increase Portland Library Insurance 


PORTLAND, ORE., Aug. 8.—Insurance 
on all Portland library buildings and 
contents and school libraries was in- 
creased from $450,700 to $1,200,000 ana 
premiums will be increased $1,500 over 
the present $5,007. 


Coast Notes 


The agency of Swett, Rolph & Craw. 
ford of Los Angeles has changed its 
corporate name to Swett & Crawford. 


Ward S. Jackson, Pacific Coast mana- 
ger for the United States Fire and North 
River, is making an agency survey trip 
through Idaho, Montana and Utah and 
will be away from his headquarters in 
San Francisco several weeks. 

Charles A. MacCarger, well known in- 
surance man of the Pacific northwest and 
for many years a member of the general 
agency firm, MacCarger, Bates & Lives- 
ley, has recently opened offices at 816 
Board of Trade building, Portland, Ore, 


Shigejiro Inishima, in the fire and 
marine insurance business at Toyama, 
Japan, and agent for the Sun of London, 
was a recent visitor in Seattle and spent 
considerable time at the Washington 
Survey & Rating Bureau, being greatly 
interested in functions of the bureau. 

Byron L. Gilchrist, who for some time 
has been with the Gordon L. Eby & Co. 
agency at San Diego as a local agent, 
has resigned that connection to engage 
in the agency business on his own ac- 
count and has opened an office at 512 
First National Bank building, San Diego. 

Munroe English, assistant general 
agent in the Pacific Coast department of 
the Phoenix of London, was the victim 
of fire Aug. 2 when his home in Piedmont 
damaged to the extent of about 
$3,000. The fire occurred at night and 


the family was forced to flee to safety 
scantily attired. 
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Reserves $1,797,974.00 
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SETTLE ON BROKERAGE SCALE 


Favorable Response Being Received 
From Companies on Philadelphia Sub- 
urban Commission Contract 


PHILADELPHIA, Aug. 8.—Some 
objections having been raised by the 
companies to the form of the amend- 
ment to the Philadelphia Suburban 
Underwriters Association’s contract in 
regard to brokers, a revised amendment 
was submitted to the companies setting 
forth more clearly the original inten- 
tion of standardizing brokers’ commis- 
sions and it is understood that favor- 
able response is being received from the 
companies by mail vote. 

The old amendment, to which the 
companies objected, set no flat scale but 
simply stipulated that the brokerage 
commission was to be not more than 10 
percent less than the agents’ commis- 
sion. 

Brokerage commissions to apply 
hereafter in Philadelphia suburban ter- 
ritory will be as follows: 

First—25 percent on private dwellings 
and their dwelling contents, private gar- 
ages and out-buildings and their con- 
tents, when insured with dwelling. 

Second—20 percent on churches, 
vents, synagogues, school houses and 
educational institutions and their con- 
tents; public buildings, i. e., armories, 
art galleries, city halls, court houses, 
fire department stations, fire patrol sta- 
tions, hospitals (except those where pa- 
tients are under restraint); institutions 
for the aged, blind, cripples, deaf, dumb, 
orphans, sailors and soldiers; libraries, 
museums, police stations and town halls, 
owned and operated by the public and 
contents owned by the public (except 
contents of armories); apartment houses 
and their apartment house contents, 
buildings and their contents occupied as 
offices or stores, or dwellings, except as 
noted under item 4. 

Third—10 percent on all unsprinklered 
mercantile risks outside of public pro- 
tection and on oil refining risks and oil 
tanks and their contents. 

Fourth—15 percent on buildings and 
their contents occupied as offices or 
stores or dwellings when occupancy in 
whole or in part is that of automobile 
accessories stores, bakeries, furniture 
stores, hay and straw dealers, junk 
stores, laundries, mattress makers, mil- 
linery stores, oil and petroleum stores 
vr painter, photographic galleries, print- 
ers, rags, waste and paper stock deal- 
ers, upholsterers, wall paper stores and 
wood workers, and on all other risks not 
enumerated under first, second and third 
items. 

Brokerage on ground 
rents, use and occupancy, profits and 
commissions to be brokerage applicable 
to the building wherein or whereon or 
to which such ground rent, lease, rent, 
use and occupancy, profits and commis- 
sions insurance applies. 

Builders’ risks shall take brokerage 
applicable to the class for which build- 
ing, when completed, is intended. 


con- 


rents, leases, 


Wants a Syndicate Agency 


An interesting proposal has originated 
at Philadelphia. William A. Clarke & 
Co., mortgage investment and insurance 
brokers, who have the Safeguard and 
Farmers of York, are endeavoring to en- 
list a number of agencies to consolidate 
under one head and a single manage- 
ment and thus save much overhead. 
There have been two conferences and 
some definite action may be taken in 
the near future. There were 10 firms 
invited to enter the arrangement, sub- 
a9 figures as to their operating cost, 
etc, 





Philadelphia Premiums Slump 


PHILADELPHIA, Aug. 8—Fire pre- 
miums are showing a slight depression, 
in the opinion of Philadelphia company 
Officials. The decrease in premium vol- 
ume, they believe, is not due to the forth- 
coming presidential election, but is due 
to general business conditions. 

The causes for the slump in the fire 
business, they declare, are: (1) Busi- 





SVPER —AVTUMATIC 
A Calculating Machine 


TO CLEAR 
DIALS 
YOU 
PRESS KEY 


Clearance is automatic 
—lightning fast elimin- 
ating all handle “crank- 
ing.” 


TO MULTIPLY 





Multiplication also is auto- 
matic—result appears instan- 


taneously, 
POECIDE Sez 
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SVPER — AVTUMATIC 
T CALCULATING MACHINE CO. 
| New York ' Chicago... Oakland London »: 
“Geld and serviced in ‘all principal cities 
ig rs > of the world. 
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RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, II. 
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$750,000.00 


Capital - - - - 
729,436.50 
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_ Surplus to Policyholders - - $1,479,436.50 



























































Its Name Indicates Its Character 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 
SMITH, President 


CHARLES G. : 
JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 

GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 
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Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual —the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE ae 





C.W.Brandon, Pres. Columbus, Ohie 














Automobile lesevenee~—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Sec’y & Mgr. 


Tennessee, Kansas, Indiana, Alabama and Florida. 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 


ness houses are not carrying large stocks 
and small stocks mean small policies. 
(2) While there is much building work 
going on, it is not in as large a quantity 
as the construction work last year. (3) 
Factories are operating on a careful 
basis. They are manufacturing solely 
to meet orders and are not holding any 
stocks. 





New Hampshire Man Dead 


Edward G. Leach, 
Manufacturers & Merchants Mutual Fire 
of Concord, N. H., and senior member of 
the well known agency of E. G. & E. W. 
Leach, Franklin, N. H., died at his home 
in the latter city last week following 
a brief illness. He was 79 years of age. 
Apart from his insurance interests, Mr. 
Leach was as well a prominent lawyer 
and had always taken an active interest 
in civie affairs. He was mayor of Frank- 
lin in 1918. Mr. Leach graduated from 
Dartmouth in 1871. 


president of the | 


Wants New Buffalo Fireboat 


BUFFALO, Aug. 8—Mayor Schwab 
favors purchase at once of a new power 
boat to replace the steam propelled fire 
tug Garratan destroyed in the recent oil | 





barge fire here. A boat of greater power 
than the old one, can be bought for 
about $80,000, the mayor believes, and 
can be used as an ice breaker in winter 
as well as to fight waterfront fires. The 
mayor has told insurance representa- 
tives he will take every precaution to 
see that the waterfront is guarded prop- 
erly until such time as a new fire tug 
can be put into service and that this 
will be as speedily as possible. 


Central Fire Appointment 


BALTIMORE, Aug. 8—Harry K. Brad- 


ley has been appointed adjuster for the 
Central Fire, succeeding William R. 
Robins, who resigned on account of il] 


health. He will have charge of the loca] 
department. 

Mr. Bradley for the past three years 
has been manager of the loss depart- 
ment of the Central and has been con- 
nected with the company for approxi- 
mately five years. 


By a strange coincidence the fathers 
of both Mr. and Mrs. A. L. Kinsey of 
Buffalo died within a few hours of each 


other last week, Mr. Kinsey’s father in 
Chicago and Mrs. Kinsey’s in _ Los 
Angeles. They made a joint trip to the 


two funerals. 
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SASKATCHEWAN IS HARD HIT 


Devastating Storms Again Sweep Prov- 
ince—Alberta’s Record Better 
This Year 


WINNIPEG, Aug. 8.—Devastating 
storms again visited several parts of 
Saskatchewan the past week. At Kin- 
caid, about 20,000 acres of crops were 
ruined. Considerable damage was done 
to buildings in the town and surround- 
ing country, and the $20,000 two-story 
school building had the entire roof 
blown off. At Vanguard, hail caused 
losses to crops, and at Luseland hail 
fell over an area 15 miles wide by 20 
long, levelling off the crops. At Pen- 
nant, losses from hail are reported over 
a strip from four to six miles wide. 
Hail losses are also reported from Cal- 
gary and Lethbridge in Alberta. 


Saskatchewan Record Bad 


It is stated that hail losses in Sas- 
katchewan this year are already in ex- 
cess of those of 1927, and hail insur- 
ance companies figure they will be 
lucky to get through the season with- 
out an operating deficit. The Sas- 
katchewan Municipal Hail Insurance 
Association has received 4,922 claims, 
covering losses totalling more than $1,- 
000,000. The Farmers Mutual Hail re- 
ports losses totalling $500,000, as com- 
pared with $270,000 for the same period 
last year. The previous week, when 
heavy hail storms swept over southern 
Saskatchewan for some 200 miles, it 
was believed that this area was largely 
covered by mutuals, so stock companies 
were not very much affected. 

A hail and windstorm swept a dis- 
trict two miles wide by 40 long, around 
Ottawa, Ont., early in the week, and 
caused damages running into the hun- 
dreds of thousands of dollars. More 
than 100 fodder silos were flattened by 
the storm. 


Alberta in Good Shape 


The 1928 record for Alberta so far 
has been very good, whereas last year 
the province was overwhelmed with 
hailstorms. With the probability of a 
bumper crop in the west this year, 
which may reach 500,000,000 bushels, 
the farmers, in view of last year’s ex- 
perience, have taken steps to obtain in- 
surance protection, and the premium in- 
come for companies will, it is believed, 
be well above the high mark of last 
year. Among well-informed men in 
stock company circles, it is anticipated 
the premium income may reach some- 
where about $7,500,000. This will cer- 
tainly be a welcome bulwark for the 














companies writing hail insurance, 


against the hail losses that have already 
been reported, and those which may 
still occur in the short period left when 
they may be expected to appear. 


Manitoba Blue Goose Elects 


WINNIPEG, Aug. 8—The Manitoba 
Blue Goose held its annual meeting 
Aug. 3. F. J. L. Harrison, most loyal 


gander, presided. Due to the absence of 
a good many of the field men, the meet- 
ing was sparsely attended. The same 
slate of officers who served last year 
was elected: Most loyal gander, F. J. L 
Harrison; supervisor, P. A. Codere; cus- 
todian, J. A. L. Noad; guardian, L. Sterl- 
ing; keeper, Walter J. Blackburn; 
wielder, F. W. Kiefer. Mr. Harrison, 
who has not been very well for some 
time, expressed the wish that the same 
officers be elected en bloc for the com- 
ing year, as he will be able to devote 
more time to the interests of the pond. 
Supervisor P. A. Codere was elected a 
delegate to the grand nest meeting in 
Montreal. Charles Harris of California, 
grand supervisor, is expected to stop in 
Winnipeg, en route to Montreal, and ar- 
rangements are being made for his 
entertainment by the Manitoba pond. 
Gordon Lindsay of Regina, keeper of the 
golden goose egg for Saskatchewan, at- 
tended the meeting here. A golf com- 
petition was staged in the afternoon. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing July 25 are estimated at $165,000, as 
compared with $338,000 for the corre- 
sponding week of 1927. Losses from 


Jan. 1 to July 25 are estimated at §$11,- 
511,450, as compared with $10,885,800 
from Jan. 1 to July 27, 1927. 


Frank R. Logan Dead 


Frank R. Logan of Regina, Sask., 
president and general manager of the 
company which bears his name, was 
taken suddenly ill last week and died 


eight hours after admission to the hos- 
pital, from an attack of influenza. Mr. 
Logan was a resident of Regina for 20 
years and was well known as a keen 
and shrewd business man. He special- 
ized in hail insurance business and was 
president of the Canadian Hail Under- 
writers Association for several terms. 


J. J. Lamb Resigns 

REGINA, SASK., Aug. 8—J. J. Lamb, 
secretary-manager of the Saskatchewan 
Municipal Hail Association, has resigned. 
His resignation, due to sickness, was ac- 
cepted, effective next March. G. Ring- 
ley was appointed as assistant manager 
to help Mr. Lamb, who will be free to 
take leave of absence during the time 
until his resignation takes effect. Mfr. 
Lamb may visit England for a long holi- 
day, on the advice of his doctor. 


Must Insure Goods Carried 





TORONTO, Aug. 8—The Ontario g0v- 
ernment will shortly put into force the 
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IN DEPE 


CALIFORNIA 








Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 
ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 





DIRECTORY - 








OF 


RESPONSIBLE 


DENT “ADJUSTERS — 








ILLINOIS (Cont.) 











COLORADO, WYO. AND N. MEX. 


Established 1909 by Geo. C. Gill 
Wells Building 
QUINCY, ILLINOIS 
FIRE-AUTOMOBILE - TORNADO - HAIL 











* Charles F. Wilson Charles W. Krueger 


Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
, All Modern Coverage 


@@ Gas & Electric Bldg., Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 











DISTRICT OF COLUMBIA 








FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 

















NICHOLS COMPANY 


man & ADJUSTMENTS 
yee COMPANIES 
—Md.—V. > Va. 


pan gee 
Suite os. 26-27-28 Bond Building 
WASHINGTON, D. C. 





Practical, Prompt, & Courteous Service 





General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


MINNESOTA OKLAHOMA 
IOWA ILLINOIS MISSOURI THE FULLER ADJUSTMENT COMPANY 
Quincy Adjustment and Service Bureau LYMAN HANES, Inc. Prompt Adjustment Services 


Provided in Oklahoma 


ulsa, Okla. 
213 Atco Bidg. 


Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 




















PENNSYLVANIA 
MAIN BAKER & WRIGHT, INC. ARTHUR R. 
General Adjusters BATURIN 
| Minneapolis—F argo—Duluth 
ADJUSTERS 
sannenetane 205 Voffee Bldg. HARRISBURG, PA. 
MoKanOkla Adjustment 


Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
615 Midland Blidg., Kansas City, Missouri 
517 Insurance Blidg., Oklahoma City, Okla. 
640 Kennedy Bidg., Tulsa, Oklahoma 














FLORIDA 





F. L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 





Fire Automobile Farm 
GEORGE F. DIPPELL 
Adjuster 
412 Green St., Urbana, III. Champaign 

INDIANA 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











IOWA 








A. H. SMITH 


Insuranee Adjuster 
FIRE — AuTomesiLe - CASUALTY 
Tea pi] Loca’ 


lee) 
OmMees: Tampe— Orlando Wert Paim Beach 


Headqu: 
1001, 3 & 5 yf National: Bank Buliding 
Tampa, Florida 











ILLINOIS 





MATTHEW J.O'BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVESTIGATIONS & ADJUSTMENS 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICAGO 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Lime Losses 

Specialty 








A 
175 West Jackson Boulevard 
CHICAGO 
Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Pe 6057-23818 
Over 10 years experience Established Peoria 1922 


/PEORIA—ILL. 


R. Lee Black & Co. 
CASUALTY ADJUSTERS 


Watch Dog Service 
Covering State of lowa 


DES MOINES, IOWA 
223 Securities Ph. Mkt. 2339 








SHAN CAMPBELL 


AUTOMOBILE 


ADJUSTER & INVESTIGATOR 


Phone Market 3957 
313 Iowa National Bank Bldg. 


DES MOINES 











F. B. TRUSTY 


General Adjuster 


Inspections—Investigations 
20 years experience 
Charges Reasonable 


704\, Central Ave. Fort Dodge 











MICHIGAN 








THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MC; 





NEW ENGLAND STATES 





Underwriters Service 
-Association, Inc. 
Investigations — Adjustments — 
Reports 
Casualty, Fire and Miscellaneous Lines. 
Insurance Companies Only. New 
England Territory 
185 DEVONSHIRE STREET 
BOSTON, MASS. 








NEW YORK 





SYRACUSE AUTOMOBILE 
ADJUSTMENT BUREAU 
Onondaga County Savings Bk. Bldg. 
Syracuse, N. Y. 
Investigations, adjustments, inspections ard 
northern 


insurance credit reports, central and 
New York territory. 





McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 

Offices: San Antonio, Texas; 

City, Oklahoma; Tulsa, Oklahoma; Dallas, 

Texas; Abilene, Texas; Amarillo, Texas; 

Tyler, Texas; and Wichita Falls, Texas 








JOHN BURKE 
Insurance Adjustments 
14%4 KIRBY BLDG., DALLAS 


Especially Qualified From Experience 
Handle Cotton Gins, Oil Field Foaputiee 
and Industrial Plants 








G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 


Send om — to 914 S. W. L. Blidg., 
LLAS, TEXAS 








OHIO 








WISCONSIN 





INSURANCE SERVICE BUREAU 


Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 








CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
44 Free Press Buildi 
DETROIT, MICH. 
Phone Randolph 0481 











MATTHEW J. O’BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
499 BROADWAY MILWAUKEE 








The Central Ohio Adjustment Bureau 
THE COLUMBIAN BUILDING 
Columbus, Ohio 
W. C. BEATTY, Mer. 
ADJUSTMENTS, INSPECTIONS 
APPRAISALS 
FOR INSURANCE COMPANIES 


Specializing in Automobile Losses and 
Liability Claims 











Central Adjustment Bureau 
Room 47 
Mercantile Bank Building 
Quincy, Ill. 
Adjustments and Inspections for 


insurance companies. 
Illinois, Iowa & Missouri 











W. A. GIBSON COMPANY 
ADJUSTERS 
1305 Cadillac Square Bldg. 
DETROIT 
Fire, Auto, Burglary and Inland Marine 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile Py Side Line Losses 

A Specialty 
A. E. S. PRIOR, Megr., Milwaukee Branch 
301 Underwriters Exc hange Bidg. 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 
General Adjusters 
Underwriters Exchange Bldg. 

MILWAUKEE 7 








| oeatey Phones-Broadway { 7318 

















THE NATIONAL UNDERWRITER 


August 9, 1928 























ALABAMA 


LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 
Birmingham, Alabama 








ARKANSAS 





HORACE CHAMBERLIN 
EXCHANGE BANK BUILDING 


LITTLE ROCK, ARKANSAS 





CALIFORNIA 





JOHN L. DYER 


Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty 





COLORADO 





H. Berman Fred N. Holland 


BERMAN & HOLLAND 
Sein obi diabs” 


Representing: aoe ietemeian Taal aitiniine In- 
surance Co. of A.—Western Automobile Insur- 
ance Co.—Central ‘Surety & Insurance Co.—Employ- 
ers aw Co—U. 8. Automobile Insurance 
Exchang 

“Completely equipped claim department 





FLORIDA 





JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


be 





GEORGIA 





Bryan and Middlebrooks 
Candler Buliding 
ATLANTA GEORGIA 


W. BR. Tichenor 

W. Colquitt Carter 
Edward B. Everett, Jr. 
M. H. Meeks 


Shepard Bryan 
Grover Middlebrooks 
Chauncey Middlebrooks 
0. W. Russell 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 




















A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Con.) 


IOWA (Cont.) 





MINNESOTA (Cont.) 








| EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 


SEXTON, MORDAUNT & KENNEDY | 
ATTORNEYS AND COUNSELORS ‘ 


Adjusters and Investigators sent to any [| 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 











HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 














' Silber, Isaacs, Silber & Woley 

i Attorneys & Counselors 

HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
ts and Litigation in 
Central Illimois 
1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 





KANSAS 





HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 


MISSOUR! 


COWGILL & POPHAM 


Attorneys and Counselors at Law 


Commerce Building 
Kansas City, Missouri 














STRINGFELLOW & GARVEY | 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna Casualt, u 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 


Globe Indemnity, Independence Indemnity, 
Preierred Accident, Royal og Stand- 
ard Accident, Union Indemnity, U. S. Auto, 
Ins. Exc. 








NEW JFRSFY 





MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—lInvestigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 











INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 




















DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1612-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











THOMAS, SHIELDS 

















SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





OHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 
DAVIS, YOUNG & VROOMAN 
Attorneys at Law 


General Insurance, Fire, Casual 
— Also — for 3 ae, 


Guardian Bldg. CLEVELAND 











JOHN H. McNEAL 
Trial Lawyer 


1367 E. Sixth St. Cle , O. 
Representing—C ontinental Cas. Co,; Zurich 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co. ; 


Central West Cas. Co.; New Amsterdam 
Cas. Co.; Republic Cas. Co.; U. S, Guar. 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 
many ot 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 






































nmsurance orneys & SILSBEE 
—— ~~ ee LAWYERS MATHEWS & MATHEWS 
ianapolis, Indiana 
ALFRED R. BATES |} taveststions ‘Aijustments Litigat Amatan State Sextog Seats ily, A 
ate LANSING ttorneys At Law 
ATTORNEY AT LAW 25 North Main Street 
189 W. Madison Street | DAYTON 
CHICAGO Slaymaker, Turner, Merrell, | MINNESOTA 
Adams & Locke 
Aaorenssrcilting in, A Passo ERNEST E. WATSON 
Frederick A. Brown _ cement Litigation a Represent Companies Only DENMAN, MILLER & WALL 
: : 751-760 Consolidated Bldg. 
1518 Otis Building INDIANAPOLIS Including Defense of Negligence TOLEDO 
CHICAGO 936 Andrus Bidg. Minneapolis 
IOWA 
‘eh Mie Litatinns | Harold W.. Frazer J. Hiett 
5 Hampton G. Wall e R. Effier 
Cassels, Potter & Bentley || —.3-Kely, |. R. McMan BUNDLIE & KELLEY Joba 'W. Winn, Jr. a 8 
1060 The Rookery Miller Kelly Shuttleworth & McManus Fraser, Hiett, ‘Wall & Effier 
CHICAGO LAWYERS SAINT PAUL ATTORNEYS 
1315-1318 Equitable Building DES MOINES Sue TOLEDO. OO 
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TENNESSEE 





Marshall, Melhorn, Marlar & Martin 


1632 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 

Donald F. Melhorn 
Thomas Marlar 


o. Leland H. Notnagel 
Ray Martin . A. Zinn 
Albert T. Henry R. Bloch 
Elwyn G. Davies Jchn M. dden 








Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
764-5 First National Bank Building 
YOUNGSTOWN, OHIO 








OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 











FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 








sMmitTH NAKOTA 





McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


WINCHESTER & KNAPP 


George S. Knapp Lee Winchester 


Leo Bearman 
Specializing in General Insurance, Litigation, 
Investigations and Adjustments for Memphis and 
y icinity. 
} Representing: New York Indemnity Co., Continental | 
' Casualty Co., Liberty Mutual Ins. Co., Norwich Un- | 
ion Ind. Co., Commercial Casualty Co., National Cas. | 


Co., Lynton T. Block, Massachusetts Bonding Co., 
Southern Surety Co 








WILLIAM HUME 
NASHVILLE 





WASHINGTON 


ROBERTS, SKEEL & HOLMAN 





John W. Roberts F 1.. Skeel 

N. A. Pearson Williase Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 
WEST VIRGINIA 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 














(Member +yh 
Vinson, Thompson, Meek & Renshaw) 
| Huntington, West Virginia 
WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 
MADISON 








BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirb 
Frank G. McCormick Paul L. Redfield 
L.C. O'Hara R. M. Dunn 
Sioux Falls 
General Counsel Western Surety Co. 








JAMES E. COLEMAN 


5011 PLANKINTON BUILDING 
MILWAUKEE, WISCONSIN 


Insurance Practice 15 Years 











84 WILLIAM ST. 











Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 


NEW YORK, N. Y. 

















public commercial vehicles act which was 
passed at the 1927 session of the 
lature and will also announce 
regulations in connection with it 


legis- 
certain 
Among 


these will be the amount of insurance 

which must be carried to indemnify the | 
owner of goods, wares or merchandise 

igainst loss. 


Finance Company’s Insurance Coverage 


TORONTO, Aug. 8—Investigation of 
the affairs of the Manufacturers Finance | 
Corporation, which went into liquidation 
few weeks ago, indicates that 
insurance was not always maintained on | 


here a 


the security held by the corporation. The 
Manufacturers Finance took over notes 
given by purchasers of musical instru- 
ments, automobiles, ete. Its own capi- 
tal was obtained by the sale of stock 
and bonds. Contracts were made with 
several insurance companies by which 
the latter agreed to indemnify the cor 
poration against nonpayment of obliga- 
tions, but appears that one insurance 
company at least was relieved of its lia- 
bility because the premiums were not 


paid 


Carelessness Causes Most Losses 


WINNIPEG, Aug. 8—According to a 
report recently issued by the fire com- 
missioner of Alberta, carelessness st 
the province no less than $1,500,000 in 
fire losses last year \ feature noted is 


| estimated at 


i was 


31 


— —— 
that a good many fires are due to spon- 
taneous combustion, on account of the 
increased production of hay, green feed 
and the storage of root crops. Steps are 
being taken by the department to edu- 
cate the farmers in this respect Steps 
are also being taken to wipe out the 
evils of over-insurance, with its corol- 
laries of arson and fire waste. 
Victoria Agents Elect 

VICTORIA, B. C., Aug. 8.—B. Russell 
| Ker was elected president of the Vic- 
toria District Fire Insurance Agents’ 
Association at the annual meeting of the 
organization. Mr. Ker succeeds Thomas 
A. Brown. 

Other officers named were Fred W. 
Waller, vice-president, and Francis F. 
Fatt, secretary-treasurer. The executive 


will be Stewart Clark, Samuel 
T. O. Mackay, D. W. Campbell 
L. Mare. Frank Boiston was 
auditor 


Clegg 
and John 
appointed 


Canadian Notes 


lath and shingle 
Fraser Company at 
was destroyed by fire 
$60,000. 

by the back- 
gasoline engine operating a saw in the 
planing mill of the United Farmers of 
Ontario Cooperative Company, Ailsa 
Craig, Ont., destroyed the mill and two 
other buildings The estimated damage 
Placed at about $20,000 


A large 
by the 
N. B., 


mill, owned 
Edmundston, 
with a loss 
Fire caused 


firing of a 





MOTOR INSURANCE NEWS | 





MUCH SOLICITUDE IS FELT | 
Managers Are Greatly Concerned Over 
the Outcome of the Rate Issue 
in Indiana 





The automobile situation in Indiana 
is causing the companies grave concern 


owing to the reeling that has developed | 


over the Western Automobile Under- 


writers Conference voting down the or- | 


der of the executive committee 
ducing collision rates 50 percent. 


in re- | 


The | 


executive committee took action without | 


referring the matter to the association 
as a whole, believing that it was justi- 
fied in adopting a war measure. After 
this order went into effect there was 


considerable opposition to it from the | eli 


east on the ground that it was a dan- 
gerous precedent to establish as author- 
ities in other states would demand simi- 
lar rates. 


Outsiders Are Active 


Indiana has been a peculiar state from 
an automobile insurance standpoint. 
There are three outside stock companies: 
the Employers Fire, the Yorkshire, the 
National Union Fire, that are very ac- 


tive from an automobile standpoint in |! 
They have been able to edge | 


the state. 
in on the conference companies effec- 
tively. The automobile specialty com- 
panies are also hard drivers for motor 
insurance in Indiana. The State Auto 
Insurance Association, a reciprocal, out- 
distances all other automobile writing 
companies in the state. It has built up 
a big business in spite of the many on- 
slaughts on it. The executive commit- 
tee held that inasmuch as the confer- 
ence companies were losing business 
and that no one had enough to brag 
about, conditions in the state could be 
cleared out by a drastic procedure. It 
ordered the 50 percent cut. 

A special meeting of the conference as 
a whole was held later. The main ob- 
jection seems to be to the number of 
proxies that were voted at the meeting. 
The members of the executive commit- 
tee are all men prominent in the busi- | 
ness, take the veto on their action as a 
reflection on their running the confer- 
ence activities. Now some companies 
seem to defy the conference rule in re- 
storing the rates and declare that they | 
will go ahead on the old 50 percent re- 
duction basis. Other companies seeing 
that what business they have is getting 
away from them are threatening to hold 
their risks against all comers. The fact ' 


that some companies are taking a posi- 
tive stand against the restored rates and 
are therefore running counter to the 
conference rules is creating the gravest 
concern in the minds of many members. 
Altogether the situation in Indiana auto- 
mobile insurance wise is not at all 
roseate. 


COMPANIES GIVEN CHOICE 
ON AUTOMOBILE RATES 


NEW YORK, Aug. 8.—Following the 
recent order of the New York depart- 
ment for the rescission of the rule of the 
Eastern Automobile Underwriters Con- 
ference prohibiting use of full theft 
coverage in New York City and the cap- 
itol district, members of the organization 
been asked to indicate their choice 


| as to the proper premium to be added to 


| coverage or use 


the rate 
ductible form, 
gested. Use 
mandatory 
sections of 


now charged for the $50 de- 
$12.50 and $15 being sug- 
of the deductible form is 
throughout the south and in 
the west. Under the recent 
ruling of the department companies may 
elect as to whether ey will write full 
the $50 deductible form. 


Los Angeles Recovery Record 


LOS ANGELES, Aug. 8- 
police recovered 92.8 percent 
automobiles stolen in this city in the six 
months ending June 30, ‘ording to a 
report on automobile thefts issued by 
the police statistician’s office The -re- 


port shows that in this period 5,213 auto- 
number 


Los Angeles 


of the 


ace 


mcbiles were stolen, of which 
4,836 were recovered. 


Camp Joins National Liberty 


Bernard F. Camp 
sistant to Manager 
the automobile 
tional Liberty 
an automobile 
Association of 
ize in the 


has been made 
Harry A. Grant of 
department of the Na- 
Mr. Camp, who has been 
underwriter with the Fire 
Philadelphia, will special- 
handling of the National Lib- 
erty’s finance accounts, dealers’ risks, 
and fleet lines For the past 20 years 
Mr. Camp has been actively engaged in 
the fire and automobile branches of the 
business, having been connected with the 
southern department of the Royal at 
Atlanta and with the National Union at 
Pittsburgh. He has had extensive ex- 
perience both in the home office and in 
the field with these former connections, 
having served as state agent in several 
states 


as- 


Commissioner Saufley of Kentucky has 
admitted the Bituminous Casualty Cor- 
poration of Rock Island, Ill., to that 
state. 
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FIRE, LIGHTNING & 
TRANSPORTATION 


ACCIDENTAL DAMAGE 


THEFT, ROBBERY 
and PILFERAGE 


PUBLIC LIABILITY 
PASSENGER LIABILITY 
PROPERTY DAMAGE 


TORNADO, CYCLONE 
and WINDSTORM 













OTHER POLICIES COVER 








PERSONAL ACCIDENTS - CARGO RISKS 
COMPENSATION and EMPLOYERS LIABILITY 





The Independence Companies of Philadelphia were the 
first American companies to offer complete aviation 
insurance coverage to those engaged in the manufac- 
ture or flying of aircraft. 


In July 1926, these Companies announced their Com- 
prehensive “All-In-One” Policy combining the insur- 
ances listed at the left. 


Today, the Companies’ list of aviation policyholders— 
representative of this new and rapidly growing industry 
—includes such names as: 

Col. Charles A. Lindbergh, James Fitzmaurice, Sir George 
Hubert Wilkins, The Daniel Guggenheim Fund for the 
Promotion of Aeronautics, Ford Motor Co., Boeing Air 
Transport, Western Air Express, National Air Transport, 
American Railway Express, Robertson Aircraft Corp., 
United Cigar Stores, Pitcairn Aviation, Colonial Air 
Transport, Colorado Airways, Fox Film Corp., Stout Air 
Service, Philadelphia Rapid Transit, Northwest Airways, 
Boston Airport Corp., Universal Film Corp., Royal Type- 
writer Co., Walter T. Varney, Inc., Southern Dusting Co., 
Fairchild Aerial Surveys, Fairchild Flying Corp., Pacific 
Marine Airways, Andian National Corp., and mary 
others. 


This fast growing business offers opportunities to Agents who can also 
qualify as Independence representatives for other lines of Insurance. 


+#[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders ja 


The INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance ~ Surety Bonds 













Fire Insurance 
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VERDICT OVER $50,000 
ON ADJUSTER’S CLERK | 


New Jersey Fidelity & Plate Glass | 
Held Not as Insurer But 
as Employer 


QUESTION LEFT TO JURY, 


WILL NOT LIKELY BE 


AT PUBLIC HEARING | 





MASSACHUSETTS RATES _ UP} 


i | 
| 

Casualty Companies Interested in! 
Course That State Authorities Will | 
Take on Compulsory Plan 

| 





NEW YORK, Aug. 8.—It is improb- 


| able that any of the casualty company 


Employe on Pleasure Trip Looked 
After Adjustment and Accident 
Bound Company 


executives will attend the public hearing 
shortly to be called by Commissioner 
Monk of Massachusetts for considera- 
tiog of the intended new automobile lia- 
bility rates, promised for Sept. 1. The 
underwriters have submitted their ex- 


| perience data and arguments in writing 


PORTLAND, ORE., Aug. 8.—Insur- | 
ance companies may well be startled by 
a verdict rendered here by a jury 
against the New Jersey Fidelity & 
Plate Glass in a contingent automobile 
liability case involving a law clerk in 
the office of E. L. McDougal, attorney 
and claim representative of the com- 
pany. 

The verdict was for $50,607 and was 
against the New Jersey Fidelity & 
Plate Glass and Walton Shea, “agent” 
of the company, Ross Clark being the 
plaintiff. 

The company is represented in Port- 
land by W. W. Potter & Co. The 
claims are handled by E. L. McDougal, 
attorney. Shea, a law clerk in Mc- 
Dougal’s office, while on a combination 
pleasure and business trip to Albany, 
Ore., ran into the rear of a wagon oc- | 
cupied by Ross Clark. The latter was | 
thrown from the vehicle, fracturing his 
skull in two places, causing loss of hear- 
ing, and also fracturing his right leg, 
causing permanent injury there. 





Left te the Jury 


and feel they have nothing to add to the 
story. Once the 1929 rates are issued 
by the commissioner they will be care- 
fully scrutinized by the casualty offices. 
If when applied to the 1925 results had 
thus far, they be deemed insufficient, at 
least one company has announced its de- 
termination to promptly cease writing 


the automobile liability line in the Bay 
State. 
of the American Life Convention was 


given to consideration of the startling 
implications of the Dillon decision. The 
legal departments of many of the com- 
panies spent months studying the prob- 
lem in the hope of devising an agency 
contract that. would free the companies 
from liability, but apparently without 
success, as no such contract has been 
announced. 


Aecidents in Course of Duties 


The vital and sole question in such 
cases is whether the alleged employe 
involved in the accident was engaged 
in the course of the alleged employer’s 
business. If he was, apparently no form 
of contract can free the companies from 


| participating in the liability. 


The court held that the question of 
Shea’s employment by the New Jersey 
Fidelity & Plate Glass was a question 
for the jury. The jury of course de- | 
cided against the insurance company. | 
The case will be appealed. 

Young Shea was on a pleasure trip, | 
but being in a vicinity where he could | 
help adjust a claim against the com- 
pany was actually doing some work | 
for it. This furnished the ground for | 
the holding that the injury occurred in 
the course of his employment for the | 
New Jersey and the verdict followed. 


Big Problem for Compantles 
| 


Ifthe verdict stands, the insurance | 
companies are confronted by a much 
igger problem than selling automobile 
contingent liability insurance. They 
have the problem of defending them- 
selves from claims in which they may 
be involved through the myriads of in- 
surance agents, employes of insurance 
agencies, adjusters and their employes 
and attorneys and their employes. 

he companies received a jolt in the 
famous Dillon case, in which the Pru- 
dential was held liable on a $10,000 ver- 
dict for a death caused by an agent driv- 
ing his own car on the way to an 
agency meeting. The Dillon decision 
Caused consternation in the company 
fanks.- A session of the Legal Section 





YUM 


The Dillon case was for only $10,000. 
The Clark vs. New Jersey verdict is 
over $50,000. With such verdicts, the 
multitude of casual or indirect employes 
might threaten the profits of even the 
most successful companies. The ver- 
dict may have an effect on the very 
structure of the American agency sys- 
tem. It would require the entire profit 
on an enormous volume of premiums 
to pay a verdict of $50,000. With a 
multitude of casual solicitors, and with 
verdicts growing at this rate, it will be- 
come a question whether the business of 
part-time agents is worth the risk of 
employing such agents. 


Where Danger Lies 


The essential danger is not in the 
possibility of accidents, but in the pos- 
sibility that the allegec employe will 


| tell a story that will help out a damage 


suit. If work is to be done it requires 
a certain amount of time and traveling, 
and the exposure to accident is the 
same whether the work is done by a 
regular or by a casual employe. How- 
ever, with hundreds of thousands of 
casual employes, not all of them of the 
best type, the danger of a story being 
fitted to a damage suit is great. 

This danger applies to other busi- 
nesses as well as to insurance. Re- 

(CONTINUED ON NEXT PAGE) 





| SOUTHERN SURETY WILL 


REMOVAL RUMOR IS SPIKED 





President Cobb in Announcement Lists | 


Officers and Directors Under 
New York Charter 





DES MOINES, Aug. 8.—President 
C. S. Cobb of the Southern Surety has 
announced that the general offices of 
the company will be continued in Des 


Moines. At a recent meeting of the di- | 
rectors and stockholders, it was voted | 


to continue Des Moines as the head- 
quarters for the principal activities of 
the company, which sets at rest the ru- 
mor that the business was to be trans- 
ferred to St. Louis. The Southern 
Surety has 275 officers and employes in 
the Des Moines headquarters and all 
of the present officials have been re- 
elected to serve the newly organized 
Southern Surety of New York. 

President Cobb says: 

“In arranging the refinancing of the 
Southern Surety, the investment bank- 
ers to whom the new stock was sold 
were by contract accorded the right to 
name the state in which the company 
should be chartered, and also the city 
in which the general offices of the com- 
pany should be located. 

“The bankers selected the state of 
New York, and accordingly the com- 
pany has been chartered there under 
the name of the Southern Surety Com- 
pany of New York, with its home office 
in New York City. The general offices 
of the company, however, will remain 
in Des Moines.” 

President Cobb pointed out that un- 
der the refinancing plan, $3,900,000 of 
new cash capital and surplus had been 
paid in, and the organization of the 
company in New York has been com- 
pleted-by the election of the following 
board of directors: Hillsman Taylor, 
St. Louis, chairman; Roger Caldwell, 
James E. Caldwell and J. DeWitt Car- 
ter, Nashville; Charles S. Sargent, 
James D. Ewing, Campbell Locke, Rob- 
ert E. McCormick, Allan McCulloh, 
Herbert S. Ogden and Richard R. Wil- 
liams, Jr.. New York; F. A. Ungles and 
C. S. Cobb, Des Moines. 

The new board of directors has named 
the following executive staff: Chairman 
of the board, Hillsman Taylor, St. 
Louis; president, C. S. Cobb; first vice- 
president, F. A. Ungles; second vice- 
president, D. D. Smith, Detroit; general 
counsel and vice-president, J. H. Huck- 
ieberry; assistant general counsel and 
vice-president, John T. Suggs, Denison, 


Tex.; general attorney, W. M. Mc- 
Laughlin; vice-presidents, Roy Arm- 
strong, John L. A. Galster, Petosky, 


Mich.; John Gillespie, Detroit; Lon W. 
Harlow, St. Louis; O. W. Huncke, Chi- 
cago; H. C. Meigs, Milwaukee; Roy A. 
Painter, Philadelphia; W. W. Powell; 
treasurer, J. T. Price; assistant treas- 
urers, A. W. Cobb and G. E. Beebe, 
Des Moines, and Edgar A. Lodge, New 
York; comptroller, L. A. Schmitt; sec- 
retary, E. G. Davis; assistant secre- 
taries, Paul Brown, C. J. Crockett, E. 
A. Luther, J. E. Atwood and E. A. 
Westerfield, Des Moines; C. C. Mather, 
San Francisco, and John S. Campbell, 
New York; auditor, L. E. Wilkins. 


| RECRUIT EXECUTIVES 
REMAIN IN DES MOINES | 


FROM FIELD FORCES 
| W. B. Joyce of the National Surety 
Says Agents Have Fine 
Opportunity 


MOST RISE TO HEIGHTS 


| 
| 
| 
| 
| 
| Gives Examples of Men on Producing 
End Who Would Make Good 


Company Officers 


| 

NEW YORK, Aug. 8.—In recent 
| months there have been a great many 
discussions in insurance journals as to 
where the executive timber of the future 
will be secured by the surety and cas- 
ualty companies. 

In an interview recently given out by 
Chairman Wm. B. Joyce of the Na- 
tional Surety, he says that among the 
agency forces will be found the best 
future executives of the companies. 

“Any successful general agent will 
make a successful company executive,” 
says Mr. Joyce. “The ability to run a 
large insurance agency is exactly the 
same sort of ability necessary to run a 
big insurance company, which, after all, 
is nothing but a bigger agency for sell- 
ing insurance, 


Executive Timber Out of Agents 


“The success of the National Surety 
has been due to the fact that for the 
last 29 years it has been educating 
agents and managers and making of 
them company executives. This has 
given us the spirit of the field through- 
out the home office. The National 
Surety has always made it a policy to 
educate its agents in thé field in all 
departments of surety business, teach- 
ing them not only the principles of 
salesmanship and underwriting, but also 
the problems of management that the 
home office executives know. The 
trouble with agents in too many cases 
is that they don’t try to lift themselves 
out of their environment. They neglect 
to give proper consideration to the ne- 
cessity of always progressing, always 
learning new things, and putting them 
into practice, and constantly developing 
themselves, so as to be fit for higher 
positions.” 

Has Fifty Potential Executives 


Mr. Joyce then said that in his opin- 
ion the National Surety alone has 50 
men among its agents and managers in 
the field who are capable of becoming 
executive officers of the company. To 
mention but a few among the many, 
such men as Thos. B. Smith of Phila- 
delphia, Thos. Griffin of Detroit, E. G. 
Holcombe of Hartford,°Wm. M. Mc- 
Cauley of Atlanta, Ralph Smith of 
Denver, Henry Kneeland or Arthur 
Lawson of Boston, Charles H. Burras 
of Chicago, and many others. All have 
the qualifications of a successful home 
office executive. 


Nor is this message applicable to the 
(CONTINUED ON PAGE 40) 
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STANLEY MAYNARD SENT 
TO NEW YORK AGAIN 


——— 


LEAVES HIS CHICAGO POST 





New York Indemnity Surety Expert 
Will Operate Out of Company’s 
Home Office—Is in Ohio Now 





NEW YORK, Aug. 8.—Stanley May- 
nard, who a few months ago was sent 
from the New York office of the New 
York Indemnity to Chicago to take 
charge of the company’s office there, 
following the resignation of Frank M. 
Chandler, has returned to the New York 
office. 

Mr. Maynard has borne the title of 
western resident vice-president. He had 
charge of the development of both casu- 
alty and surety business, although his 
specialty is surety. Henry Harder took 
charge of the Chicago office as manager, 
and he remains in the post. Mr. May- 
nard spent almost all of his time in the 
field while he was in the western terri- 
tory, but was confined to the office for 
a few weeks recently during the illness 
of Mr. Harder. He is now working in 
the Ohio field. 

The New York Indemnity’s Chicago 
office is now in effect a service office, 
although it probably will continue to be 
known as the company’s western depart- 
ment headquarters. 





TO LIST LITIGATION EXPENSE 


Companies to File With New York 
Department Detailed Reports on 
Compensation Cases 


NEW YORK, Aug. 8.—With a view 
to ascertaining the expenses incurred 
in claim litigation in connection with 
workmen’s compensation insurance in 
New York State, companies have been 
asked to file with the department not 
later than Oct. 1 data showing sepa- 
rately legal, witness and investigators’ 
fees, salaries and expenses, legal print- 
ing costs, interest assessed on judg- 
ments and all unallocated expenses in 
connection with claim litigation. The 
information is to be furnished for the 
years 1925, 1926 and 1927. It is to be 
separated into three classes, those in 
which the verdict was against the car- 
rier, for the carrier and cases pending, 
and must be sworn to by the president 
and secretary of the reporting company. 





Instruction Was Given 


The Insurance Company of North 
America and its subsidiary companies 
have been holding a month’s institute 
for their salaried field men and office 
examiners at Lake Delavan, Wis. The 
Indemnity Company of North America 
was represented at the conference. This 
was an institute for instruction. L. C. 
Devereaux, assistant to the president, 
and John Pabst of Chicago, western 
field executive, were the lecturers on 
casualty insurance and surety bonds. 


Metropolitan Casualty Figures 


The first half of the present year the 
Metropolitan Casualty, according to fig- 
ures newly given out by President J. 
Scofield Rowe, increased its net surplus 
by $313,778. After paying $240,000 in 
dividends the underwriting profit for the 
period was $343,848. At the close of 
June the company’s surplus to policy- 
holders was $5,324,990. 


Spengler Made Special Agent 


A. J. Spengler has been appointed spe- 
cial agent of the Steckler-Wagner 
agency’s casualty and surety depart- 
ment. The agency is located at New 
Orleans. Mr. Spengler has been special 
agent of the Ocean and the Columbia in 
Texas for three years. Steckler-Wagner 
are general agents for the Metropolitan 
Casualty. 





AIRCRAFT DEPARTMENT IN 
NATIONAL BUREAU SOUGHT 


—_—— 


MANY COMPANIES APPROVE 





At Least 12 or 14 Pledge Membership 
in Organization if It Is Finally 
Established 





NEW YORK, Aug. 8.—A substantial 
number of companies having approved 
the suggested formation of an aircraft 
department by the National Bureau of 
Casualty & Surety Underwriters, and 
some 12 or 14 pledging membership 
should it be created, a final decision in 
the matter will likely be reached at the 
meeting of the executive meeting of the 
organization to be held in about a 
month. It is clearly understood that the 
new department, if formed, would con- 
fine its activities for a period at least to 
research work. Data would be secured 
as to airports, their number, location and 
condition; rules governing flying, record 
of pilots, number and cause of accidents 
and their extent, etc. There has been a 
marked revival of interest in aerial navi- 
gation in recent months, and company 
executives are now really convinced that 
the industry will assume large propor- 
tions in the near future. Hence the de- 
sire to outline plans for the safe under- 
writing of the various casualty features 
involved. 


Franklin Surety Starts 


NEW YORK, Aug. 8.—Formal open- 
ing of the permanent offices of the re- 
cently organized Franklin Surety Com- 
pany at 123 William street, this city, 
will take place Aug. 9, the underwriting 
fraternity generally being cordially in- 
vited to attend. 


Get Ohio Casualty on Coast 


Robert D. Aye and J. V. M. Stearns, 
both of whom formerly held executive 
positions with the International Indem- 
nity of Los Angeles prior to its sale a 
few months ago, have formed the gen- 
eral agency of Aye & Stearns, which has 


been appointed general agent in Califor- 
nia for the Ohio Casualty. According to 
the announcement, however, for the pres- 
ent the agency will confine its operations 
to the southern part of the state, with 
office quarters at 315 Pacific National 
Bank building, Los Angeles. The Ohio 
Casualty entered California about two 
years ago and has been represented 
heretofore by the Harris & Spear gen- 
eral agency. 


Eureka Casualty Increases Capital 


According to announcement made by 
B. L. Dowell, vice-president and general 
manager, the capital stock of the Eureka 
Casualty of Los Angeles has been in- 
creased from $200,000 to $350,000, with 
an increase of $300,000 in surplus ac- 
count. It is understood that the addi- 
tional capital of $150,000 has all been 
paid in and that the increased surplus is 
being contributed by stockholders in in- 
stallments. When payments are com- 
pleted, before the end of the year, the 
company will have assets of over 
$1,000,000, capital of $350,000 and a net 
surplus of $500,000. Its net premium in- 


} come for the first six months of the year, 


Mr. Dowell states, 
increase of more 
compared with 


was over $350,000, an 
than 100 percent as 
the same period of 1927. 


Agitate Compulsory Plan 


MILWAUKEE, Aug. 8 





Proponents of 


compulsory automobile liability insur- 
ance in Wisconsin are starting their 
drive now for a bill in the next session 


of the legislature. 
their message throughout 
evidenced by a recent talk 
Ludwig, Milwaukee attorney, 
Rotary Club at Gillett, in 
clared that “two powerful groups op- 
pose the plan, the automobile manufac- 
turers who see it will cut their sales and 
the insurance companies who realize that 
the state control of insurance rates, 
which necessarily follows, will cut the 
excessive profits they have been mak- 
ing.” 


They are spreading 
the state, as 
given by C. J. 

before the 


which he de- 





LULL IN LEGISLATION 
PROFOUNDLY WELCOMED 


CONSIDER COMPULSORY BILLS 


Adjournment of Massachusetts Legis- 
lature Gives Insurance Men Breath- 
ing Period Until Congress Convenes 


NEW YORK, Aug. 8.—Adjournment 
by the Massachusetts legislature July 25 
marked the close of the various state 
legislative bodies holding sessions since 
the beginning of the present year. While 
the legislatures of Mississippi and of 
Louisiana may go into special sessions 
within the next two months, there will 
be a cessation of proposed new legisla- 
tion or suggested amendment of that 
already in force until Congress convenes 
in December. For this breathing period, 
insurance men, in common with business 
men of the country generally, will be 
profoundly thankful. 


No Compulsory Bills Adopted 


Although bills proposing compulsory 
automobile liability insurance were con- 
sidered in the legislatures of eight states 
as well as by Congress during the past 
six months, none was adopted. Neither 
did a single one of the score or more 
of submitted amendments to existing 
statutes or bills proposing the appoint- 
ment of committees to study the ques- 
tion of compulsory automobile liability 
insurance find favor, in spite of the 
widely held belief that there was a pro- 
nounced demand on the part of the pub- 
lic for legislation of such character. 


Will Consider Measure 


Congress still has before it and will 
likely consider at its next session three 
measures dealing with automobile lia- 
bility insurance. One proposes the crea- 
tion of a monopolistic fund from which 
compensation would be extended to 
those injured in motor vehicle accidents 
in the District of Columbia. Another 
provides for the filing of security after 
an automobile accident, and the third 
calls for the enactment of a law sim- 
ilar to the compulsory act of Massa- 
chusetts. 


New Florida Company Chartered 


The Florida Fidelity Surety of Talla- 
hassee has been chartered in Florida. 
The capital is given at $1,000,000. It is 
authorized to do all kinds of bonding 
and burglary business. The officers of 
the new company are: 


George G. Crawford, Tallahassee, presi- 
dent; G. Scott Gregory, Quincy, vice- 
president; T. M. Jones, Sebring, secre- 
tary, and W. R. Letcher, Jacksonville, 
treasurer. The board of directors in- 
cludes J. G. Baskill, Dunnellon; J. H. 
Corbett, Jasper; George W. Dayton, 
Dade City, and P. E. Bradley, Lake 
Wales. 


Twohig With U. S. F. & G. 


Charles D. Twohig, formerly special 
agent for the Metropolitan Casualty in 
Chicago, has joined the Chicago office of 
the United States Fidelity & Guaranty 
as special agent. 


Union Indemnity Promotes Hunt 


The Union Indemnity 
Ernest C. Hunt has been promoted to 
superintendent of the home office plate 
glass department in New Orleans. Mr. 
Hunt has been an underwriter for the 
plate glass department since November, 
1923. In addition Mr. Hunt will have 
complete charge of the handling of all 
plate glass claims. 


announces that 


Defer Columbus Taxi Ordinance 


COLUMBUS, 0O., 
of the new taxicab 


Aug. 8—Enforcement 
insurance ordinance 
in Columbus has been delayed until 
Sept. 15 to enable insurance companies 
to work out satisfactory policies. The 
new ordinance compels taxis to carrv 
insurance estimated to cost about 50 
cents a day per cab. The maximum prop- 
erty damage to be allowed is $500 and 
the maximum personal injury from 
$2,000 to $6,000. 





FOUND UNINSURABLE AT 
TIME CONTRACT MADE 


——_— 


POLICY ORDERED CANCELLED 





Pacific Mutual Relieved of Liability on 
$1,000 a Month Policy by Reason 
of False Answers 





ATLANTA, Aug. 8.—Because W, D, 
Manley, president of the defunct Bank. 
ers’ Trust Company, recently sentenced 
to serve a term of from nine to ten 
years for fraudulent insolvency, did not 
truthfully answer questions as to pre- 
vious ill health, a Pacific Mutual acci- 
dent and health policy for $1,000 has 
been declared void by the federal court 
here. 

To questions as to whether he had 
ever had any bodily or mental infirmity 
or had ever been in an unsound condi. 
tion mentally or physically, Manley had 
answered “No.” But the testimony of 
dectors who had treated him in 1913 and 
14, six years before the policy was writ 
ten, showed that he had been treated 
then for “delusions,” “headaches, back- 
aches and great nervousness” and fora 
“distressing condition of acute mania.” 

Judge Sibley, in rendering his deci- 
sion, stated that whether the former 
bank president was unsound mentally 
could not be told, but the testimony of 
competent physicians showed that he 
represented an uninsurable risk, and his 
falsity in the answers respecting pre- 
vious diseases was fatal. He accord- 
ingly ordered the Pacific Mutual to re- 
fund $2,194 paid in premiums on the 
policy and to cancel the policy at once. 


VERDICT OVER $50,000 
ON ADJUSTER’S CLERK 


(CONT’D FROM PRECEDING PAGE) 


cently a piano salesman, employed 
solely on commission and not doing 
very well, called in an automobile at 
the stage door of a theatre after the 
show to pick up one of the chorus girls. 
In driving away he struck another 
chorus girl, causing serious injury. His 
story was that he was trying to sell his 
companion a piano. Such a question 
must go to a jury. It would be very 
easy for a weak fibred agent or one of 
his clerks or solicitors to claim that 
when the accident happened he was on 
his way to deliver a policy or collect a 
goes or to inspect a risk or adjust a 
oss. 

If the facts in the Clark-Shea case 
are as represented the verdict is in line 
with many decisions in similar cases. 
An employer is liable for injuries caused 
by authorized employes in the course 
of their employment, and the casual na- 
ture of the connection does not affect 
the case. The companies have a se 
= matter to think about in this ver- 
ict. 





Inland Casualty Licensed 


The Inland Casualty of Hamilton, 0. 
with capital of $200,000, which writes 
1utomobile insurance, has been licensed 
in Illinois. 


United Pacific Enters Oregon 


The United Pacific Casualty of Seattle 
has entered Oregon. George C. Huskins 
has been appointed agency superintend- 
ent and James Carpenter will represent 





the company in Oregon. 
Casualty Notes 
The Merchants Indemnity of NeW 
York has been licensed in Ohio. 


Bert L. Wallace of Conkling, Price & 
Webb of Chicago is spending his vaca- 
tion in Europe. 

The Excess, home office at Newark, 
N. J., has been licensed by the Illinois 
department to write all casualty lines 

The National Union Indemnity = 
been licensed in the province of Mani- 





toba for accident, automobile, burglary 
-and plate glass insurance. 
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TOWNER RATING BUREAU 
EXAMINATION FINISHED 


New York Insurance Department 
Issues Report on Results of 


Its Investigation 
CORRECTIONS SUGGESTED 


Statement Says Experience Rating Plan 
Is Believed to Be in Violation 
of State’s Laws 


Examination of the Towner Rating 
Bureau has just been completed by the 
New York department. The bureau 
organized by R. H. Towner in 
1909 with a view to standardizing rates 
for fidelity and Pre- 
viously to the organization 
standard practice was not followed in 
these lines. 


was 


surety bonds. 


bureau’s 


The report, which applauds 
the accomplishments of the 
reads in part as follows: 


“In the last previous report of ex- 
amination of the Towner Rating Bureau 
dated Feb. 16, 1924, it was pointed out 
that Mr. Towner does not make use of 
the ‘pure premium’ method of rating, 
which is to ascertain from classified ex- 
perience the loss cost per unit of ex- 
posure, to which is added a loading for 
expenses and profit, thus arriving at 
the rate. It is contended by the bureau 
that this method is not practicable for 
all the various forms of bonds for which 
the bureau makes rates. 

“While this contention may be justi- 
fed so far as some forms of bonds are 
concerned, it would seem that some 
method of rating could be devised 
whereby the personal judgment factor 
would be reduced to a minimum. 


bureau, 


Difficulties Allowed 


“IT am not unmindful of the difficul- 
ties in making hard and fast rules for 
rating fidelity and surety bonds, but any 
organization that relies so much upon 
individual judgment, must necessarily 
be subject at times to severe criticism, 
and may in some instances have consid- 
erable difficulty in defending its rates 
with respect to their being reasonable 
under the new York law. 

“The experience rating plan, here- 
tofore referred to, so far as risks located 
in New York state are concerned, ap- 
pears to be in violation of Section 141b 
of the insurance law. The section re- 
ferred to is as follows: 

“‘Every such rating organization shall 
fix basis classification rates formally 
adopted for all risks within this State 
dated by such organization. Any de- 
parture from such basis classification 
tates shall be in accordance with sched- 
ules and rules formally adopted by such 
tating organization and filed with the 
superintendent of insurance.’ 

“No experience rating schedule and 
tules have been filed with the insurance 
department by the Towner Rating Bu- 


teau. The practice in some cases of 
subscribing members of suggesting 
tates, which the bureau promulgates, 


that are not in accord with the man- 
wal rates filed with the insurance de- 
partment should be ‘discontinued. 
“Notwithstanding the criticisms and 
comments contained in this report the 
Towner Rating Bureau performs a 
work that is essential to the proper con- 
duct of the fidelity and surety business, 
and on the whole is very well con- 
ducted. The bureau has no rules for the 
enforcement of the use of its rates by 
subscribers, but correspondence in its 
fles appears to indicate that, with the 
&Xceptions heretofore cited, they are 
Senerally adhered to.” 
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GEORGE E. BRENNAN, DEMOCRATIC LEADER 


BY C. M. 


S I DICTATE some observations | 

about George E. Brennan of Chi- | 

cago, manager of the United | 
States Fidelity & Guaranty, Democratic 
national committeeman from Illinois, 
who has been a great power in the 
Democratic party, not only in Cook | 
county and Illinois, but in the nation 
during the last few years, the news 
comes to me that he passed beyond the 
hills at 9 o’clock Wednesday morning. 
A little more than a week ago people | 
were shocked to read in the papers that | 
Mr. Brennan was in a dangerous con- 
dition. He had two teeth extracted and 
septic poisoning set in. He neared 
death’s door but rallied. Since that time 
news from his bedside was most en- 
couraging. People were not prepared 
on Tuesday of this week to learn that 
Mr. Brennan had taken a sudden turn 
for the worse. It seems that for eight 
years he has been afflicted with diabetes | 





GEORGE E, 


BRENNAN 


and this complication with the septic 
poisoning proved too much for his sys- 
tem to withstand. 


How Mr. Brennan Got in 
the Insurance Business 


George E. Brennan was a picturesque 
and forceful character, colorful in per- 
sonality and varied in the reflection of 
his endowments. He came into the in- 
surance business at a time of intense 
rivalry between two great leaders. Wil- 
liam B. Joyce, now chairman of the 
board of the National Surety, and the 
late John R. Bland, president of the 
United States Fidelity & Guaranty, were 
the heads of their organizations. They 
were pioneers in a practically new field. 
There was a bitter rivalry between these 
two business giants. Each had a vivid 
and striking personality. Both were 
daring and courageous. In 1908 Mr. 
Brennan had been president of the 
Johnson City & Big Muddy Coal Com- 
pany with headquarters in Chicago. He 
had sold out his coal business and, hav- 
ing a liking for politics and taking a 
great interest in local political affairs, 
he was assisting Roger Sullivan in guid- 
ing the political destinies of Chicago 
and Cook county along Democratic 
lines. 


President Joyce Was Looking 
for a Chicago Manager 


The National Surety manager in Chi- 
cago had died. President Joyce was 
seeking a successor. Mr. Joyce knew a 
prominent politician in St. Paul who 
gave him a letter of introduction to 
Roger Sullivan. Mr. Sullivan was presi- ‘1 
dent of the Peoples Gas Company and 





AND HIS INSURANCE AFFILIATIONS 


CARTWRIGHT 


head of the Democratic political organ- 


ization. Mr. Sullivan told Mr. Joyce 
about Mr. Brennan. Negotiations were 
started. Mr. Joyce saw possibilities in 


Mr. Brennan. He liked his way of talk- 
ing and found that he was ambitious. 
He felt that Mr. Brennan would grad- 
ually grow in stature in Democratic 
politics. He had valuable associations 
and could attract business. 

Just at the time negotiations were on 
hand and when Mr. Joyce had returned 
to think the matter over, John R. Bland 
went to Chicago to establish a branch 
office, inasmuch as Conkling, Price & 
Webb, general agents, were resigning to 
take the Fidelity & Deposit. Judge M. 
M. Gridley, whose counsel was sought, 
took President Bland to see Mr. Sulli- 
van to get some suggestions as to a 
good man to appoint, as Mr. Bland felt 


| that it was necessary to have someone 


in close touch with political affairs in 
order to be on the ground floor for 
business. At Mr. Sullivan’s office they 
met Mr. Brennan. He got into conver- 
sation with Mr. Bland. He told him 
that he had been solicited by President 
Joyce and the matter was now under 
consideration, 


President Bland Got 
Brennan for Manager 


Evidently Mr. Bland got a taste of 
blood and saw a good opportunity to 
give a thrust at Mr. Joyce. Out of the 
interview came the appointment of Mr. 
Brennan as manager of the Chicago and 
Illinois department for the United States 
Fidelity & Guaranty in May, 1908. After 
that time Mr. Brennan became a greater 
power in politics, and owing to his ac- 
tivity much business was diverted to 
his office quite naturally. He was in a 
position to control insurance. At the 
same time he was never monopolistic 
in his attempts to grab all in sight. Fre- 
quently he had it within his power to 
force business his way. If he found 
someone else controlled the line and if 
he were appealed to he never disturbed 
the relationship. He did not use the 
bludgeon. 

Mr. Brennan had the respect of his 
competitors. When he was candidate 
for United States senator in 1926, many 
of the Republican insurance men voted 
for him, because they recognized in him 
a good business man and a fair com- 
petitor. 

Frequently when some hostile meas- 
ure was started in the legislature or 
Congress against insurance, Mr. Bren- 
nan was appealed to, to use his influ- 
ence to stay it. He stood for fair and 
square dealing. When the Fitzgerald 
monopolistic workmen’s compensation 
bill appeared in Congress Mr. Brennan 
did not hesitate to bring out the big 
stick in an effort to beat it down. 


Judgment of Men Was 
Almost Unerring 


Mr. Brennan was not a trained insur- 
ance man. He did not have the tech- 
nical equipment of the underwriter. At 
the same time his judgment of men was 
uncanny. If he did not know a man 
personally and was not acquainted with 
his financial resources he knew how to 
get the information. He insured people 
and let the underwriters look after the 
physical hazards. He did not require 
credit rating on policyholders or pros- 
pects, because he knew the personal his- 
tory and standing of large and small 
men. Mr. Brennan always underwrote 
the individual. 

A number of prominent insurance 
men have graduated out of Mr. Bren- 
nan’s office. It was a good training 
school. He never stood in the way of 
men in his employ advancing to higher 
positions with other companies if they 

(CONTINUED ON NEXT PAGE) 
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FACES BIG DEFICIT 


State Depository Fund for Banks 
Finds Itself in Deep 
Water 


COMMISSION’S REPORT 


Increase in Failures Necessitates Adop- 
tion of Emergency Rules in Pay- 
ment of Deposits 


LINCOLN, NEB., Aug. 8.—Definite 
admission that the state deposit guaranty 
fund will show a deficit of between $7,- 


000,000 and $8,000,000 is made in the 
annual report just filed for the year end- 
ing July 1 by the commission in charge. 
Up to the last 18 months the commis- 


sion had been able to meet fairly well 


the claims of depositors in failed banks 
as they fell due, but the number of 
failures increased so rapidly that on 
July 1, 1927, there was due them 
slightly in excess of $17,000,000. At that 
time the commission met the emergency 


by adopting a rule that no more than 


50 percent Of the deposits would be paid 
the first six months after failure and no 
more than 20 percent the remainder of 
the year. 


Collected Assessment Limit 


This has enabled the work to go on 
without any particular protest from de- 
positors. Last year there was collected 
from the assessment upon solvent banks, 
limited by law, more than $10,000,000, 
and of this sum $9,563,000 was paid de- 
positors. In spite of these large pay- 
ments the commission ends the year more 
than $7,000,000 worse off than when the 
year began. This arose out of the fact 
that it was compelled to take over 63 
additional shaky institutions. Some of 
these it was compelled to close out, but 
the majority of them have been carried 
on as going concerns with state agents 
in charge. These 63 banks, however, 
have a total depositors’ liability of $17,- 
187,000, making the total liabilities of 
the fund July 1, 1928, $24,650,000. 


Salvage Value Low 


~te 


There remain 777 solvent state banks 
and, assuming that some of these will 
have to be liquidated by the commission, 
Secretary Peterson figures that in the 
final windup, after all assets of failed 
banks have been turned into cash, there 
will remain the huge deficit. The face 
value of these assets is $40,000,000, but 
if the percentages of previous failures 
hold good, there will not be to exceed 
$18,000,000 salvage value. 

The only other resources of the fund 
is the power of assessment against the 
solvent state banks, which exceeds $1,- 
600,000 a year. As the claims of de- 
positors begin bearing 7 percent inter- 
est when reduced to judgment, a third 
of this at the beginning would be taken 
out of the assessment. This would pro- 
long the date of liquidation of the fund 
for a period of years, so long that the 
state banks might transform themselves 
into nationals, since the deficit estimated 
is about a third of their present capital 
stock. 

Most of the bankers would like to 
have the legislature repeal the law, but, 
as public sentiment is plainly. against 
this, a number of other plans have been 
suggested for presentation to the legis- 
lature next winter. 


Eugene L. Gobeille, road contractor of 
Worcester, Mass., who disappeared while 
in the midst of contract activity in Hart- 
ford, is being sought by the Maryland 
Casualty, which bonded him for $50,000. 
He disappeared with $25,000, leaving be- 
hind a wife and several children. 
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GEORGE E. BRENNAN AND 
HIS INSURANCE WORK 
(CONT'D FROM PRECEDING PAGE) 


saw fit to leave the United States Fi- 
delity & Guaranty. He was always in- 
terested in the young men in his office. 

Sometimes Mr. Brennan was brusque, 
sharp spoken and severe. Beneath it 
all, however, there beat a very warm 
and sympathetic heart. He was always 
ready to help friends if necessary. He 
had the confidence of his home office. 
The officials realized that through his 
influence much business was diverted to 
the United States Fidelity & Guaranty 
office. He spent the mornings usually 
at his business office. Even there he 
would be besieged by political callers 
and others who desired to get in touch 
with him or seek his assistance. In the 
afternoon he went to Democratic or his 
own personal headquarters in the Sher- 
man Hotel and either played pinochle 
or conferred on political movements. 
Mr. Brennan appreciated his personal 
and political power. He enjoyed un- 
doubtedly the very possession of it. He 
was not a grafter. He loved power for 
the satisfaction that he got out of it. 
It was a matter of pride to him that 
people came to him to secure his in- 
fluence. 


Started His Career in 
the Braidwood Mines 


Years ago in the coal mines near 
Braidwood, IIl., Mr. Brennan and John 
Mitchell, who later became head of the 
national miners’ organization, drove 
mules in the mines of that section. Mr. 
Brennan began working in the mines at 
a tender age. He was born in Port 
Byron, N. Y., ih 1865, but his folks mi- 
grated to Illinois when he was a boy. 
He got a job in the mines and worked 
there until an accident befell him as he 
was checking cars at the mines, result- 
ing in a severe injury to his leg which 
later had to be amputated above the 




















distress. During the years since that 
time he has worn an artificial limb and 
the chafing of the stump developed 
nodules at the nerve ends. In 1922 when 
Mr. Brennan was planning the cam- 
paign that elected Mayor Dever, the 
inflamed condition of these nerves made 
an operation necessary and he narrowly 
escaped a fatal pneumonia. 

In 1926 while he was campaigning for 
the United States senate, Mr. Brennan 
fell from a speaking platform and in- 
jured his sound leg. Dr. C. R. S. For- 
rester sutured a torn tendon of the in- 
jured knee, and again there was serious 
danger of death. Then last spring the 
same surgeon operated for hernia. Once 
more great care was required. 


Started to Make Himself 
Over Intellectually 


During the time he was in a con- 
valescing period after his leg was am- 
putated he read much. He did not have 
the advantage of an education in early 
life. He began to make himself over 
intellectually. Mr. Brennan in_ the 
course of conversation used a copious 
vocabulary. He went to school later on 
and afterwards taught school. In due 
season he became assistant county su- 
perintendent of schools in Will county, 
Ill. 
his mind tended toward politics. He 
served on his county Democratic com- 
mittee. Later he was employed in the 
secretary of state’s office at Springfield 
when John P. Atlgeld was governor. 
Finally Mr. Brennan moved to Chicago. 
At that time a number of building and 
loan associations failed. Attorney Gen- 
eral Aiken appointed Mr. Brennan as 
receiver of the International Building & 
Loan Association. This had been one 
of the big concerns of his day. Mr. 
Brennan made many contacts politically 
and was appointed a member of 
Democratic state committee. 

Roger Sullivan took a great interest 
in him, saw the possibilities of his fu- 
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death of Mr. Sullivan, Mr. Brennan suc- 
ceeded to the leadership of the party in 
Cook county. He was appointed na- 
tional committeeman from Illinois and 
at that time became a conspicuous figure 
in national Democratic politics. He 
came to the front particularly during the 
Woodrow Wilson administration. In 
1924 at the New York City convention 
he loomed up as one of the great stars 


in the party, being an ardent admirer | 
| of Govenor Alfred E. Smith. 


Mr. Bren- 
nan was consistently a backer of Gov- 
ernor Smith for the presidential nomina- 
tion. He and Governor Smith were 
warm personal friends. Mr. 
was nominated for United States sena- 
tor on 
defeated by Frank L. Smith, who never 
took his seat, however. 

Mr. Brennan saw much to admire in 
the character and mental 
John R. Bland. Both men in many re- 
spects had similar characteristics. They 
had great confidence in one another. 
Mr. Brennan through his political con- 
nections was able to be of great assist- 
ance to Mr. Bland and the United States 
Fidelity & Guaranty in various ways 
throughout the country. 

Mr. Brennan was always a staunch 
opposer of the prohibition amendment 
to the constitution. He felt that it was 
a great mistake and he did not hesitate 
to express his views accordingly. 


Could Change His Mood 
in a Very Short Time 


I have sat in Mr. Brennan’s office 
when someone would call over the tele- 
phone. I imagined he felt the person 
was trying to impose on him or was 
importuning him along lines that did 
not meet with his approbation. At any 
rate a fury of cyclonic intensity devel- 
oped. Mr. Brennan in scathing, vitrolic, 
super-heated language literally burned 
Then he would turn 


| to me and resume the conversation with 





a voice almost caressing in its intona- 


knee. This accident caused him much| ture and made him a protege. On the! tion and tender in its inflection. In 
ecm 
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these mellow moods Mr. Brennan had 
a wonderfully sympathetic smile, appeal- 
ing eyes and cordial manner. His speech 
would be mellifluous and musical. 

Mr. Brennan frequently had some 
books on his desk. He told me from 
time to time that he had some friends 
of discriminating judgment who tried 
to direct his reading. When he reached 
the subject of books I always found 
him a most interesting and constructive 
critic. At times he would hand me a 
volume that he particularly enjoyed, re- 
questing that I read it and then return 


} and tell him what I thought about it. 


DROP AVIATION RESTRICTIONS 
Metropolitan Casualty Will Write Acci- 
dent Policies on New Basis, Old 
Ones Being Retroactive 





NEW YORK, Aug. 8.—Adding to the 
reception of aviation into the insurance 
hazard group, the Metropolitan Casualty 
announces this week that it will remove 
all aviation restrictions from its accident 
policies in the future. After Sept. 1 all 
existing and future policyholders of that 
company will be free to travel in regu- 
larly licensed planes or airships of incor- 
porated carriers, operated by licensed 
pilots on regular routes and between 
definitely established airports. 

This adds the Metropolitan Casualty 
to the list of those extending their policy 
coverage to the flying hazard under 
these restrictions. All have come in 
within the past year and there are many 
more considering this liberalization. In 
its announcement, the Metropolitan Cas- 
ualty says that its delay has not been for 
underwriting reasons, but because there 
was not sufficient demand for it. Today, 
however, the demand has increased and 
such protection has a definite place in 
the lists. Commercial flying is rapidly 
becoming an established transportation 
medium and the future promises to be 
great. 





—— SS 
— 





REINSURANCE CORPORATION 























~~ - 
a 

a ee 
eee 














ee 





| 





& 





He 








om 





August 9, 1928 THE NATIONAL UNDERWRITER 


The Players Who — 
Really Win the Game 


B ‘peciatse has its few outstanding 
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specialists —the Babe Ruths in 

the game, however, are in the 
minority. Teams composed of good, 
all-around players win most of the 
ball games. 


In the Casualty Insurance business 
there are some highly successful spe- 
cialists. But the majority of successful 
agents are good, all-around producers 
that win their success playing the in- 
surance game by producing a well 


balanced volume of miscellaneous 
business. 


Like the star batsman who is for- 
gotten when he loses his batting eye, 
the insurance specialist’s income can 
easily fade. The public’s applause and 
patronage year after year goes to the 
one who serves well in every capacity. 


The London Guarantee urges its 
agents to diversify their business for 
larger profits and safety. Every assist- 
ance possible is given agents to aid 
them in building up the miscellaneous 
lines. Following this plan, obviously 
most London Guarantee agents enjoy 
a profitable and secure business. 


Inquiries concerning agency 
appointments are promptly and fully 
answered. Please address the Agency 
Department. 





Head Office 55 Fifth Ave., New York C. M. BERGER, United States Manager 


e9 . 
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Oiled With the 
Spirit of Friendliness 














Among the notable char- 
acteristics of this company 1s 
its smooth running organiza- 
tion. 


This can be ascribed to the 
friendly attitude of our under- 
writers supported by their 
knowledge of agency problems 
gained fromactual experience. 


Great American 


Indemnity Company 
New Pork 


Organized —1926 





HOME OFFICE, ONE LIBERTY STREET 
NEW YORK CITY 


























ull Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 





Stock Company 
UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 








Agents Solicited 








Ohio, Indiana, Illinois, Nebraska, lowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


Incorported 1902 





READING, PENNA. 
ASSETS $3,218,290.89 








Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-SEVEN STATES 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 














WORKMEN'S COMPENSATION 











SUBMITS PLAN FOR APPROVAL 





New York Department Will Consider 
Committee’s Amendment to Provide 
Proviso for Review 


The Compensation Inspection Rating 
Board’s actuarial committee has sub- 
mitted to the New York department for 
approval its plan and rates for excess 
loss covers for self-insurers. The 
original plan has been amended so as 
to provide a proviso that policies which | 
give cover under a form which differs 
from the standard plan shall be sub- 
mitted individually to the board for re- 


priety of the form for the calculation 
of rates. The plan as submitted is as 
follows: 


1. Excess cover shall be available for 
duly authorized self-insurers in the fol- 
lowing form: 

“The cover shall 
for losses, including medical, in excess 
of a_ specified limit ($10,000, $15,000, 
$20,000 or $25,000 as may be desired) re- 
sulting from a single accident, whether 


provide indemnity 


| garbage collection agency, 


| Garbage & Hauling Company. 
| claims 


|} all who are directly 


such accident involves one or more per- 
sons. Such indemnity shall be payable | 
only when the losses actually paid out 
by the employer as the result of the 
accident in question have reached the 
limit specified in the policy. The mini- 
mum premium on an excess cover policy 
shall be the published percentage for 
the appropriate classification and limit 


times $10,000.” 

2. Applications which provide excess 
cover on any other basis than that above 
outlined shall be submitted to the board 
for approval both as to form of cover 
and as to rates, and shall not become 
effective until approved by the insur- 
ance department in each specific in- 
stance. 

3. All policies providing excess cover 


whether under paragraph 1 or under 
paragraph 2 shall be filed with the 
board of approval. Experience incurred 
under such policies shall also be filed 
with the board. 

The board also adopted the schedule of 
rates for covers as provided under the 
above plan as had been suggested by 
the committee. 


States Sanction Rate Plan 


NEW YORK, Aug. 8.—In addition 
to Connecticut, Illinois, Indiana, Iowa, 
Louisiana, Nebraska, Rhode Island and 
South Dakota, noted in the June 7 
issue as having given complete approval 
to the various rate revision factors pro- 
posed by the National Council on Com- 
pensation Insurance, the following have 
since sanctioned the program: Colo- 
rado, Hawaii, Idaho and New Mexico. 
Endorsement of certain factors, disap- 
proval of others and the postponement 
of final decision on still others is re- 


; : - | the 
view and determination as to the pro- | 


ported from Alabama, California, 
Georgia, Minnesota, New Jersey, New 
Hampshire, Oklahoma, Tennessee, Utah, 
Vermont and Wisconsin. 

Decision upon each of the proposi- 
tions is still pending in Arizona, Ken- 
tucky, Texas and Virginia. 


Seattle Protests Paying Premiums 


SEATTLE, WASH., Aug. 8—The city of 
Seattle is being pressed to pay approxi- 
mately $67,000 in compensation premiums 
to the state fund for laborers in the city 
which is han- 
contract by the Seattle 
The state 
that the city is responsible for 
premiums dating back to 1922, because 
city, through its department of 
health and sanitation, reserves right to 
discharge objectionable men employed by 
the garbage contractors. Several con- 
ferences have already been held, but 
Mayor Edwards and other city officials, 
backed by opinion from the corporation 
counsel’s office, have refused to make or 
recommend payment of the claim. 

“The city pays insurance premiums on 
in its employ,” R. G. 
Gallant, assistant city comptroller, said, 
“but the mere fact that the city may 
exercise some control over the character 
of men employed in garbage collection 
service does not make the city responsi- 
ble for these men. I do not believe there 
is a chance for the state to recover this 
claim or any other such premiums from 
Seattle.” 


dled under oral 


Colorado Petition Found Faulty 


DENVER, COLO., 8—To initiate 
legislation it is necessary that about 
24,000 signatures of lawful voters be 
signed to the petition. Then the secre- 
tary of state must submit the amend- 
ment on the ballot in the election pre- 
scribed, provided the petition is filed with 
him at least six months previous to the 
election and the signatures are genuine. 

The Colorado Federation of Labor paid 
solicitors to obtain the necessary peti- 
tions for a measure to increase compen- 
sation awards, but on investigating the 
signatures the secretary of state finds 
that many of the names were forged and 
it appears that some of the solicitors 
merely signed the names and did not 
eall on the voters. 


Aug. 





Announce Kentucky Appointments 


LOUISVILLE, 8—State 
William A. Joseph Lee, former 
chairman of the workmen’s compensa- 
tion board, and former State Senator 
William A. Duffy, all of Louisville, had 
been appointed by Lieutenant Governor 
Breathitt as members of a committee to 
investigate the workmen’s compensation 
law and report proposed changes and 
amendments to the 1930 legislature. 
There are also three members to be ap- 
pointed by the speaker of the house. 
Mr. Perry and Mr. Duffy had an active 
part in framing the present law, adopted 


Aug. 
Perry, 


Senator 





in 1916. 











WITH BURGLARY UNDERWRITERS | 











CHURCHES NEED PROTECTION | 


Globe Indemnity Statistics Show Ec- | 


clesiastical Robberies Are Common 
—lInteresting Instances Cited 


Reports in the daily papers of the re- | 


peated instances of losses due _ to 


church robberies is convincing evidence | 


of the need for burglary protection. 
The Globe Indemnity has_ prepared 
some interesting statistics. Out of 30 
such robberies or burglary cases occur- 
ring in a period of a little over six 
weeks, 12 were robberies of churches. 
In 10 instances furniture, vestments, 
vessels, jewelry and clothing were sto- 
len. In one case extensive damage was 
done to the premises. Two losses re- 
sulted from cracked safes. 

In Pennsylvania a minister died and | 











the parsonage in which he lived was 


left vacant for several weeks preceding 
the appointment of a new minister. 
When the housekeeper went to the par- 
sonage to prepare the place for the new- 
ccmer she found most of the furnish- 
ings missing. 

From a Catholic church in Pennsyl- 
vania $1,000 worth of jewelry was 
taken from the statue of St. Salvadore 
after a celebration of the birthday of the 
saint. It was the custom of the parish- 
oners at this time to bedeck this statue 
with jewelry and trinkets as an offer- 
ing. After the commemoration burglars 
broke into the church and went off with 
the entire collection of valuables. 


Gets the Kansas Business 


The National Union Indemnity 0 
Pittsburgh now carries the contract of 
the Kansas State Bankers Association 
for granting bank burglary coverage t0 
its members, replacing in that connec- 
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tion the Ocean Accident, which has 
been gradually surrendering its state 
bankers’ agreements as opportunity 
offered, feeling that it desired a wider 


spread of liability than such contracts | 


permit. The premiums under the Kan- 


sas association contract, it is under- | 
stood, aggregate about $65,000 a year. | 





Kansas City and Chicago Hot Spots 


PHILADELPHIA, Aug. 8—If Kansas 
City and Chicago could be taken out of 
the United States and dumped some- 


where in the middle of the Pacific ocean, 
| then burglary underwriters would be 
| wearing broad grins of happiness. For 
| the burglary situation is very satisfac- 
| tory throughout the country except for 
| those two cities. 

| Only a few companies are still writing 
business in Kansas City, but those few 
are having just one “stick ’em up” after 
|} another. Chicago is not far behind Kan- 
| sas City in the matter of holdups. For 
the rest of the country, conditions are 
good. Philadelphia, declare underwrit- 
ers, is showing a very good loss expe- 
rience. 
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INDUSTRIAL MEN ORGANIZE 





Managers for Companies Represented 
at Asheville, N. C., Form 
Association 





ASHEVILLE, N. C., Aug. 9.—Or- 
ganization has been effected at Ashe- 
ville of an Industrial Insurance Man- 
agers Association with L. R. Whitlow, 
district manager of the Life & Casualty 
of Tennessee, as president and with 
the managers of 11 industrial insurance 
companies as members. The purpose 
of the association is given as “to enable 
all companies to render better service to 
policyholders and the public and to im- 
prove the agency forces of the various 
company members. 

C. H. Andrews, district manager of 
the Durham Life, was made vice-presi- 
dent; J. A. Parler, district head of the 
Independent Life, was made second 
vice-president; E. R. Penley, district 
manager of the American National, was 
named secretary-treasurer, and George 
Daniels, assistant district manager of 
the Durham Life, was made assistant to 
Mr. Penley. Acting with these officers 
on the board of directors will be R. E. 
Reynolds, district manager of the Home 
Security; K. Leeson, district man- 
ager of the Gate City; Irvin Forgartie, 
district manager of the Business Men’s, 
and J. A. Garner, district manager of 
the Imperial. 

The association will meet at least once 
a month to discuss mutual problems. 





J. H. Wilson Joins Provident 


J. H. Wilson has been appointed man- 
ager of the Provident Life & Accident 
of Chattanooga for life and commercial 
accident and health business in Minne- 
sota and North Dakota. His headquar- 
ters are in Minneapolis. At one time 
he was in the banking business in Gar- 
rison and Emmettsburg, Ia. Then he 
went with the Bankers Life of Des 
Moines at Mason City, la., where he 
built up a business of $3,000,000. Will 
C. Holman and Max Barker, who were 
associated with Mr. Wilson at Mason 
City, have joined his agency. 





Company Completes Organization 


FRANKFORT, KY., Aug. 8—The Louis- 
ville Life & Accident has just completed 
its organization and Commissioner Sauf- 
ley will go to Louisville this week to 
examine it before the company is li- 
censed. It is capitalized at $100,000. The 
officers are W. W. Thum, president; C. P. 
Thomas, James C. Willson, Robert C. 
Logan, vice-presidents; B. F. Ewing, sec- 
retary-treasurer, and H. C. Jenks, as- 
sistant secretary-treasurer. Mr. Thomas 
is a former insurance commissioner of 
Kentucky. The company will write in- 
dustrial life, accident and health insur- 
ance. 





Monarch’s Iowa Change 


CEDAR RAPIDS, IA., Aug. 8—State 
Offices of the Monarch Accident and 
Monarch Life of Springfield, Mass., have 
been transferred to this city from Des 


Moines. O. G. Andresen has been named 
State manager. Mr. Andresen and R. J. 
Hurka, district manager, last week 


closed a school of instruction here, at- 
tended by a score of representatives from 
this territory. 


CLAIM ASSOCIATION PROGRAM 





Tentative List of Speakers Announced 
for Annual Meeting at Old Point 
Comfort, Sept. 10-12 





The tentative program for the an- 
nual meeting of the International Claim 
Association to be held at Old Point 
Comfort, Va., Sept. 10-12 has been an- 
nounced. In addition to the address of 
welcome by Col. Joseph Button, insur- 
ance commissioner of Virginia and sec- 
retary of the National Convention of 
Insurance Commissioners, already an- 
nounced, these speakers are listed: 

Maj. Calvin Goddard of New York 
City, “Ballistics.” 

Charles F. Rathbun of the law firm 
of Kirkland, Fleming, Green & Martin, 
Chicago, “Carbon Monoxide Poison- 
ing. 

Sterling Pierson of the Equitable Life 
of New York, subject not decided. 

A. N. Mitchell, assistant general man- 
ager of the Canada Life, Toronto. The 
subject matter of his paper is to have 
reference to the desirability of coopera- 
tion between the field and claims de- 
partment in the settlement of maturi- 
ties. 

Samuel D. Macpeck, third deputy 
superintendent of insurance of New 
York. He will read a paper on “Pres- 
ent Day Loss Adjustments.” 








Detroit Managers Organize 


Preliminary 


; steps toward the forma- 
| tion of an Accident & Health Managers 
|; Club in Detroit were taken at a meeting 


of representatives of some of the Detroit 


companies in the offices of the National 
Casualty. It is the intention to include 
in the organization home office agency 
and underwriting officials of the Detroit 
companies, as well as salaried represen- 


| tatives and district managers or district 


| agents of outside companies. In line 
with the plans adopted in Chicago, Los 
Angeles, New York and various other 
cities, it is the desire of this organiza- 


tion to promote a friendly feeling among 
accident and health companies and gen- 


protection. 

Those attending the preliminary meet- 
ing were R. H. MacKinnon, in charge of 
the accident and health department of 
the Michigan Life; J. P. Collins of the 
National Casualty; A. Isaac of the Title 
Guaranty & Casualty, and Fred Grainger 
of the Federal Casualty. Another meet- 
ing well be held Aug. 31 to elect officers 
and organize for the fall work. All home 
office officials and district agents of out- 
side companies are invited to be present. 





Chelbay on Plane Tour 


Stephen Chelbay, manager of the ac- 
cident and health department of the 
Commercial Casualty at San Francisco, 
recently covered the Pacific northwest 
cities, making the bulk of the trip by 
airplane, and making especially fast 
time between Portland and Seattle. In 
Portland he was the guest of H. A. Geb- 
hardt and spoke before the Accident and 
Health Managers Club, extending an in- 
vitation to attend the joint meeting of 
the San Francisco and Los Angeles clubs 
to be held in Los Angeles Sept. 22. 





Barr on Agency Trip 


W. A. Barr, agency supervisor of the 
accident and health department of the 
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permanent success. 


WABASH BLDG. 








A square deal—regardless of cost. 
Both to agents and the assured. 


Big men at the helm of the Pennsylvania, who realize 
that straight shooting is the only enduring foundation for 


PENNSYLVANIA SURETY 
CORPORATION 


JOSEPH W. WARD, President and General Manager 


PITTSBURGH, PA. 














A Substantial Conservative 
Automobile Company 
All Forms in One Policy 


ILLINOIS MOTOR 
CASUALTY COMPANY 


SPRINGFIELD 
J. L. PICKERING, President 
Policyholders’ Surplus Over $375,000.00. 








WINZER & COMPANY 


CERTIFIED PUBLIC 
ACCOUNTANTS 


SPECIALIZING IN 
INSURANCE ACCOUNTING 


29 South La Salle Street 
CHICAGO 

















ATWELL & VOGEL 
PAYROLL AUDIT SERVICE 


PHILADELPHIA PORTLAND 


Cc. G. ATWELL, Mgr. B. F. VOGEL, Mar. 
4616 Bruce Ave. 





CHICAGO MINNEAPOLIS 
DETROIT SAN FRANCISCO | 
DES MOINES _ ST. LOUIS 
OMAHA LOS ANGELES 








SAY! 
AUTOMOBILE INSURANCE AGENTS 


Do you know that you can double 
your income by selling our plan of 
DEFERRED PAYMENT 
PROTECTION 


THE GUARANTY LIABILITY AGENCY 
COMPANY 








Catastrophe Hazard 





111 W. Jackson Blvd. 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


4943 N. Hoyne Ave. | << Chamber of Commerce Building, 
MINNEAPOLIS CHICAGO | CINCINNATI, OHIO 
i Licensed in 28 States 
Re-Insurance DEE A. STOKER 
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40 CASUALTY 
home office for a six weeks’ trip, which | 
will take him into a number of the cen- | 


tral western states. 


National L. & A. Promotions 


The National Life & Accident has pro- 
moted three men to managerships. P. O 


Spurlock of the Topeka district goes to 
Moberly; W. B. Stark, formerly super- 
intendent at Chattanooga, now heads the 
Granada district; D. Ray, formerly su- 
perintendent at Tyler, Tex., has been 
promoted to manager at El Paso; O. F. 
Coleman has been made superintendent 
of the Tulsa district. 
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SURETY MAY BE FULLY LIABLE 


Company That Takes Collateral from 
Investment Banker for Indemnity 
Is in Dangerous Position 


That a surety company issuing bonds 
to investment bankers and 
collateral instead of cash from the bank- 
ing house may be liable for the entire 
loss in the event a loss occur is the un- 
official opinion of the attorney-general 
of Illinois. This opinion was reported 
in Chicago this week before a joint 
meeting of representatives of the In- 
vestment Bankers Association, the 
Surety Underwriters Association of Chi- 
cago and the Illinois secretary of state’s 
office. 

The object of the meeting was to 
discuss possible relief for investment 
bankers under the new rate schedule of 
$10 a $1,000 for bonds that became ef- 
fective at the opening of the current Il- 


linois fiscal year. The old rate was $5 
a $1,000. Surety companies felt that 
they were entitled to a higher rate be- 


cause of the cumulative liability feature 
of this type of bond as at present writ- 
ten. The Illinois state representative 
at the meeting gave the bankers hope 
of relief, but did not make a definite 
promise. 

With reference to the matter of a 
surety’s accepting collateral, it was 
pointed out that the bond specifically 
states that collateral shall not be taken. 


| Technically, 


accepting | 


| D. Vandeveer 


therefore, a surety accept- 
ing collateral becomes party to a fraud 
perpetrated against the investing pub- 
lic. The no-collateral theory that 
an investment house may seriously im- 
pair its assets by allocating a part of 
them to indemnify the surety. 


is 


Will Distribute Business 


LOS ANGELES, Aug. 8—The board of 
Los Angeles county supervisors has re- 
scinded the resolution designating Harry 
as surety broker for the 
San Gabriel Dam project, in connection 


| with which voters two years ago author- 


| equitably 


| Aug. 


ized a bond 
dicated the 
committee 
the surety 


issue of $33,000,000 and in- 
intention of appointing a 
of insurance men to handle 
details of the project and 
apportion the business among 
all legitimate agents operating in Los 
Angeles county. 





Settle for Nebraska Shortages 


LINCOLN, NEB., Aug. 8—Settlement 
has been made by bonding companies 


with the authorities of Hamilton county 
on claims made for shortages in the ac- 
counts of county officers. The Fidelity 
& Deposit has agreed to pay $6,000 on 
the deficit in the books of the late Fred 
Jeffers, county judge, and the Maryland 
Casualty $3,000 for the shortage in the 
accounts of Henry Nelson, former county 
clerk. 


Chicago Men Plan Outing 
The Surety Underwriters Association 
of Chicago will hold a golf outing on 
16. The party will be an all-day 


affair at the Kildeer Country Club. 




















conditions in the field. 





One to travel Ohio 


WANTED 


Two Special Agents 


One to travel Tennessee 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION 


P. O. Box 646 
Cincinnati, Ohio 

















INCOME PROTECTION 
NON CANCELLABLE 


You, as an Underwriter have looked 
forward to the day when you could sell 
a strictly Non Cancellable Health and 
Accident policy, positive, clean cut and 
Businesslike in every detail. 

We now offer you the Opportunity 
with the advent of our new ‘Gold Seal’’ 
Non Cancellable contracts. And here 
are a few reasons why you can under- 
write this class of coverage to the best 
possible advantage. 

. It 1S Non Cancellable, the pay- 
ment of premiums being the only requi- 
site to keep the policy in force. 

2. Written on both male and female 
risks, unusual as to permitting women 
to be written on a Non Cancellable con- 
tract but true nevertheless. 

3. We give male clients the option 


of continuing their policies up to age 
70—female clients up to age 60. 
Good first commissions and at- 


tractive renewals. 

Openings for representatives available 
in sections of Michigan, Pennsylvania, 
Indiana, Illinois and Missouri. 

For full details of our direct agency proposi- 
tion write—Manager of Agencies 

INCOME GUARANTY COMPANY 


INCOME BUILDING 
SOUTH BEND, INDIANA 











General Agency 
Wanted 


Insurance agency writing $50,000 
premiums in casualty lines in- 
terested in making general agency 
connection with a live casualty 
company writing all lines. Address 


is 








G-30, Care The National Under- 
writer. ~ 
Successful branch office man- 


ager, producing $90,000 volume Cas- 
ualty and Surety, desires change for 
personal reasons. Age 28, single, 
legal training, clean record. Address 
G-31 care The National Underwriter. 








Young and Energetic 


Chicago man desires right connection with 
a progressive Automobile Insurance Company 
that 


wants real results from this territory. 
‘ C “xperience , ee s Home Office, 
Field Work Address G- 26, care 





The N atic a Underwriter. 








SURETY UNDERWRITER 


Married man, 
con 


35 years old, with 14 years’ ex- 
we in the field and underwriting for general 
ney, operating under a large power from one 
of the leading companies, desires position where 
he can devote his entire time to surety under- 





writing. Studious, alert, energetic, law educa- 
tion, L.L.B. Degree 
Address G-34, Care The National Underwriter. 


















Eugene Obendorfer of Atlanta, resi- 
dent manager for the Fidelity & Cas- 
ualty for Georgia, Alabama, South Caro- 
lina and Florida, and S. Pool of 
Philadelphia, resident manager for the 
same company of eastern Pennsylvania, 
southern New Jersey, and Delaware, are 


both celebrating the 40th anniversary of 
their connection with the company. 
Both men are eminent in the casualty 


agency field, each having attained a 
high measure of success and contributed 
much toward improving underwriting 


William S. Taylor, vice-president and 
general counsel of the Empire Life & 
Accident, died at Indianapolis last week. 





Mr. Taylor was 76 years old. He was 
declared governor of Kentucky as a Re- 
publican in 1899. Soon after his 


elec- ; 





tion it was declared illegal, and William 
S. Goebel was declared the legally 
elected governor by the Kentucky legis. 
lature. Mr. Goebel was mysteriously 
assassinated in 1900 and Mr. Taylor was 
indicted on a conspiracy charge. He 
fled to Indianapolis, where he has re. 
mained ever since. All efforts to have 
Mr. Taylor extradited from Indiana 
failed because the Indiana governor 
contended Mr. Taylor would not receive 
a fair trial. Mr. Taylor was finally par- 
doned by Governor Willson in 1909, 


F. W. Neff of the bonding depart- 
ment of the Ocean Accident and Co. 
lumbia Casualty at San Francisco re- 
turned last week from his vacation, 
bringing with him his bride, who was 
Miss Harriet Malcolm of Portland, 














RECRUIT EXECUTIVES 
FROM FIELD FORCES 


(CONTINUED FROM PAGE 33) 


men of the National Surety alone, in 
the opinion of Mr. Joyce. Every agent 
of any surety company or insurance 
company in America should try to make 
himself by study and by his own efforts 
capable of occupying an executive posi- 
tion in the home office. He will never 
be able to rise above his local agency 
if he isn’t willing to rise and to take 
steps necessary to put him forward in 
his profession. 

Among the capable agents of other 
companies, who are the type of which 
company executives are made, Mr. 
Joyce named such men as George D. 
Webb of Chicago, Thos. E. Braniff of 
Oklahoma City, W. G. Wilson of Cleve- 


land, and hundreds of others, producers | 


and organizers of such calibre that they 
would grace any home office executive 
council. 


Appointed from the Field 


The National Surety has recognized 
these facts in its most recent elections 
to the vice-presidency. Executive Vice- 
President E. M. Allen was agent at 
Helena, Ark., for 13 years. Harry Van- 
deveer, recently appointed executive 
vice-president on the Pacific Coast, has 
had a long experience in the field. Vice- 
Presidents Vincent Cullen and A. L. 
Carr were also appointed from the field 
to responsible positions in the executive 
councils of the company. 

Chairman Wm. B. Joyce was formerly 
agent for the company at St. Paul, 
Minneapolis and Chicago. Vice-Chair- 
man Joel Rathbone was a former city 
court agent of the company in New 
York City. President E. A. St. John, 
prior to being called to an executive 
position with the company, was presi- 
dent of the Joyce & Co. agency in Chi- 
cago. Vice-President Howard Abrahams, 
prior to going with the National Surety, 
was agent in New York for the Ameri- 
can Bonding and Vice-President W. A. 
Thompson represented the Indemnity 
Insurance Company of North America 
in New York City. 

Vice-President and Superintendent of 
Agencies John L. Mee was a local 
agent and a special agent before becom- 
ing an executive of the company. Vice- 
President W. C. Armitage was a local 
a of the Aetna Casualty & Surety. 

Vice-President and Comptroller H. J. 
Lofgren had considerable field experi- 
ence as cashier of the St. Paul agency 
of the National Surety. Vice-President 
Algire was agent for the company in 
Kansas City, Mo., and the secretary to 
the chairman, Ballard McCall, was for- 
merly a local agent in New York for 
the Massachusetts Bonding. Secretary 
to the president, R. A. Wilson, was 
local agent for the company in Los 
Angeles. Thus, throughout the entire 
home office executive roster, are men 
with actual field experience carrying out 


Chains Joyce’s 





statement that it is 
to the field that the surety and casualty 
companies must look in the future for 
their most successful executives. 


Reinhardt With Continental 


The Continental Casualty announces 
the appointment of R. A. Reinhardt to 
assist Harlow G. Brown, eastern agency 
superintendent, in his field activities, 
with headquarters in New York City, 
Mr. Reinhardt is well versed in agency 
problems, having been engaged in pro- 


duction. work in New Jersey, Pennsyl- 
vania and Delaware for a number of 
years. 


Big Completion Bond Offered 


NEW YORK, Aug. 8.—An $8,000,000 
completion bond is a surety offering 
here today and there will be no difficulty 
in getting covering for the line, as the 
carrying capacity of the 54 companies 
licensed in this city is far in excess of 
the indemnity sought. 


NEW EDUCATIONAL FILM 
ON CARBON MONOXIDE 


As a means of reducing the heavy an- 
nual death rate caused by that insidious 
and almost universal poison gas, carbon 
monoxide, the United States Bureau of 
Mines, Department of Commerce, has 
completed a one-reel educational motion 
picture film entitled “Carbon Monoxide: 
The Unseen Danger.” This film, pre 
pared in cooperation with one of the 
large automobile manufacturing com- 
panies, shows vividly how this deadly 
gas may be encountered in workshop, 
garage and home, points out ways of 
preventing accumulations of the gas, and 
visualizes methods of reviving victims 
of the gas. 


PLAN NOVEL STUNTS FOR 
WHITE SULPHUR SESSION 


BALTIMORE, Aug. 8.—Many new 
and novel entertainment features will 
be produced at the coming joint con- 
vention of the International Association 
of Casualty & Surety Underwriters and 
the National Association of Casualty & 
Surety Agents, according to W. A. Ed 
gar, chairman of the committee. Mr. 
Edgar, vice-president of the United 
States Fidelity & Guaranty, is now on 
his vacation and upon his return it is 
expected that he will be ready with his 
list of “stunts.” The convention will be 
held at White Sulphur Springs, W. Va. 
Oct. 2-4. 


Casualty Notes 
The Continental Casualty has been li- 
censed in the province of Quebec fo 
burglary insurance and also in the prov 
ince of British Columbia. 


The Lumbermen’s Mutual Casualty has 





withdrawn from the Martin general 
agency in Seattle and established % 
claims office at 986 Dexter Horton build- 
ing. 
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BEAD OFFICE, Chicago EASTERN DEPT., New York 





The Hidélity and 
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of New York 


ROBT. J. HILLAS, President 
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Established 1883 


OUR SPECIALTY: 


Non-Cancellable Disability Coverage 
Renewable to Age 60 


Total Disability Indemnity 
: : Unlimited : 

Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 


Waiting Period 
14-30-60 orf90 Days ; 





CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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INDEMNIFIERS FOR OVER FORTY YEARS 














Union Inpemnitry NORTHWESTERN 


G CASUALTY AND SURETY COMPANY 
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EASTERN DEPARTMENT: 100 Lane, New Y¥ 











Surety and Casualty Company 











S 
Ss | 














The Fire Wins! 


The Firemen Did Their Best! But the Alarm Came In Too Late. 


LOWING embers spell disaster | average owner should carry more fire 
to the owner of a home if there insurance —enough to protect against 
is not enough fire insurance. The “total loss.”’ 


Look after the needs of your clients before it is too late. Travelers advertising 
literature will help to arouse interest. 


THE TRAVELZRS INSURANCE COMPANY THE TRAVELERS INDEMNITY COMPANY ‘THE TRAVELERS FIRE INSURANCE COMPANY 
LIFE L. F. BUTLER, PRESIDENT FIRE 


ACCIDENT Hartford, Connecticut WINDSTORM 


LIABILITY, HEALTH, AUTOMOBILE, STEAM BUILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY, INLAND MARINE 


THE LARGEST MULTIPLE-LINE INSURANCE ORGANIZATION IN THE WORLD 
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